IN THE FEDERAL HIGH COURT OF NIGERIA

} IN THE LAGOS JUDICIAL DIVISION
HOLDEN AT LAGOS

IN THE MATTER OF DAGOTE FARMS LIMITED
AND
N THE MATTER OF THE COMPANIES AND ALLIED MATTERS ACT 2020

AND
N THE MATTER OF AN APPLICATION FOR WINDING UP PURSUANT TO
CTIONS 401. 408, 409 AND 410 O E COMPAN AND ALLIED

MATTERS ACT CAP C.20 LFN 2020 |
9111

f SUIT NO: FHC/L/CPI......... 12023
BETWEEN

PLEXUS COTTON LI D - PETITIONER
AND
DANGOTE FARMS LIMITED - RESPONDENT

m Petition of Plexus Cotton

To His Lordship of the Federal High Cou
Limited, your Petitioner shows as follows:
BACKGROUND INFORMATION ABOUT PARTIES TO THE PETITION

1.Your Petitioner is a company registered in the United\Ki its address at
3rd floor, 14, Castle street, Liverpool L2 ONE, England 254
2.The Respondent, Dangote Farms Limited is a limited liability €0 gistered

under the Companies and Allied Matters Act 1990 with its currentthead offic
Alfred Rewane Road, Ikoyi, Lagos.

1,
3.The nominal share capital of the Respondent is N4,500,000.00 divided
4,500,000 ordinary shares of N1 each. The amount of the capital paid upfor
credited as paid is N4,500,000.00.
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4.The Respondent’s business objects include food production and processing and

general agriculture in the Federal Republic of Nigeria as set out in its
memorandum and articles of association.

5.The Petitioner sought and paid for the supply of a quantity of cotton from the

respondent which supply contract the respondent breached and an arbitrable
dispute was subsequently declared.

dispute was arbitrated (which proceedings the respondent wilfully boycotted
4 repeated invitations) before the arbitrators of Liverpool Cotton Association

with interest at the rate of 2% per annum over the New York
as appropriate, the calculated average thereof.

ESTABLISHME RE

7.The Respondentis, a
$2,307,922.03 (two
hundred and twenty-

DENT’S INDEBTEDNESS
i 2023, indebted to Your Petitioner in the sum of
hundred and seven thousand, none
» and 3 cents) being the principal and

courts. Subsequent appeals by the re
prosecuted diligently.

9.The High Court of Lagos State recognised the award giv
recognition the respondent brought Appeal No:

appeal is also in stasis as the appellant has refused to
prosecute or advance same.

gland and which
/ gainst. This
steps to

10.Your petitioner recently issued and served upon the responde

notice for the said award with interest at the 2% rate awarded but the
failed to respond to or heed the demand in same.

11.Your Petitioner has given the Respondent a long period of time to liquidate it
indebtedness and the statutory three (3) weeks have elapsed, yet the
Respondent has neglected to respond, pay or satisfy the said sum.
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12.The Petitioner has filed before this Honourable Court, a Petition for winding up
of the Respondent herein for its failure to pay its debt owed to the Petitioner after
same has become due and payable.

13.The Respondent’s refusal to liquidate its aforesaid indebtedness to Your
Petitioner has occasioned serious financial hardship and unnecessary expenses
to Your Petitioner and ought to be wound up to prevent its future indebtedness to
other commercial entities .

espondent has shown by its refusal that it is insolvent and unable to pay
d to the Petitioner in the total sum of $2,281,998.92 (two million,
thregfhundred and one thousand, eleven U.S. Dollars, and fifty four cents).

15.The Respgndent is by its own admission, unable to pay its established debt to

the Petitioner an owed by the Respondent is increasing daily owing to
the interest € the circumstances it is just and equitable that the
Respondent be wo f November 30, 2023, the sum had become

$2,452,695.44,

Your Petitioner therefore humbly prays/that:

a.  Dangote Farms Limiteds€ wound
of the Companies and Allied M
and satisfy its liquidated m
Petitioner and established by copi
\ of court.

by the Court under the provisions
s Act, 2020 for its inability to pay
by the Respondent to Your

ched notices and orders

b.  And such other orders that may be made in the cir tances as shall
be just.

s r's Solicitors
Jibola Ajitena Legal
19A, Milverton Road, lkoyi - Lagos

FOR SERVICE ON: The Respondent, at 1, Alfred Rewane Road, lkoyi- Lagos.
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IN THE FEDERAL HIGH COURT OF NIGERIA
IN THE LAGOS JUDICIAL DIVISION
HOLDEN AT LAGOS

IN THE MATTER OF DANGOTE FARMS LIMITED
AND

IN THE MATTER OF THE COMPANIES AND ALLIED MATTERS ACT 2020
AND
MATTER OF AN APPLICATION FOR WINDING UP PURSUANT TO
1ONS 401, 408, 409 AND 410 OF THE COMPANIES AND ALLIED
MATTERS ACT CAP C.20 LFN 2020 &
T O log

SUIT NO: FHC/L/CP.......... 12023

BETWEEN

PLEXUS COTTON LI PETITIONER
AND

DANGOTE FARMS LIMITED ...4.. PONDENT

AFFIDAVIT VERIFYING PETITION OF A LIM

l, Nicholas Peter Francis Earlam, adult, male,
resident at 3" Floor, 14 Castle Street, Liverpool
make oath and state as follows:

1. I'am a director and principal officer of Plexus Cotton Lithi
matter

2. | have been concerned in this matter in such capacity and am
the said petitioner to make this affidavit on its behalf

marked with the letter A as relates to the acts and deeds of the said petitione
true, and such of the statements as relate to the acts and deeds of any other
person or persons | believe to be true

4. | solemnly and sincerely declare that | make this solemn declaration

conscientiously believing same to be true.
H tr LL




DEPONENT

55 Ellgi;'{gn BEFORE ME

Fiaine Claytor
/Notary Public of England and Wales
| 18 Vale Drive, New Brighton, Wallasey,

 Wirral-CH45 1LY, England

gisar 1 747ce ELAINE CLAYTON

o @elaineclaytonnotary.co.uk

aineclaytonnotary.co.uk NOTARY PUBLIC

Ny PV
.?N: The Respondent, at 1, Alfred Rewane Road, Ikoyi- Lagos.




IN THE FEDERAL HIGH COURT OF NIGERIA
IN THE LAGOS JUDICIAL DIVISION
HOLDEN AT LAGOS

IN THE MATTER LIMITE
AND

IN THE MATTER OF THE COMPANIES AND ALLIED MATTERS ACT 2020
AND

E MATTER OF AN APPLICATION FOR WINDING UP PURSUANT TO

TIONS 401, 408, 409 AND 410 OF THE COMPANIES AND ALLIED

MATTERS ACT CAP C.20 LFN 2020

¥ o gl
?» SUIT NO: FHCI/L/CPI......... 12023
ON LIMI

BETWEEN

PLEXUS COTTON LIMITED .......... PETITIONER

R

I, Ishola A. Ridwan, adult, male, Nigerian citizen fesi

19a, Milverton Road, Ikoyi,
Lagos do hereby make oath and state as follows:

1. I'am a litigation officer in the law firm of Messrs Jibo Ajitena begal, whose Jibola
Ajitena, Esq is counsel to the petitioner in this suit.

2. | have the consent of the Petitioner and my employer to ma is déposi
petitioner’s behalf from personal knowledge.

3. | state that no other action or petition brought by the petitioner herei agai e
respondent on the same subject matter exists to constitute multiplicity ctions
within the meaning of the Order 5(2)(2)(d) of the Rules of this court.

| solemnly and sincerely declare that | make this solemn declaration conscientious!
believing same to be true and by virtue of the provisions of the Oaths §ct.

s

DEPONENT
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Sworn at the Federal High Court Registry, Ikoyi thiJ.?....day of December 2023
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23, 3:45 PM

Mermat - DANGOTE FARMS LIMITED '

FEDERAL REPUB
LIC OF NIGERIA
COMPANIES AND ALLIED MATTERS ACT, 2020

COMPANIES LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF

DANGOTE FARMS LIMITED __——

Total ORDINARY

We, the several persons whose names and addresses
a Company in pursuance of this Articles of Association, and w,
in the capital of the Company set opposite our respective nam

ffiice of the Company will be situated in Nigeria.

e Company is established are:

DANGOTE FARMS LIMITED

RED. e o e
fﬂ'ﬁfﬂﬁwf"‘%p THE AFFIDAVIT OF

THE DEPONENT, IN SUIT NO

----------------------

7% P4

4,500,000.00 (FOUR MILLION FIVE HUNDRED

THOUSAND NAIRA) divided into 4500000 of 1

nder, are desirous of being formed into
agree to take the number of shares

SN

NAME AND ADDRESS OF SUBSCRIBER

Name: DANGOTE ALHAJI SANI

Address: 245, MURI OKUNOLA STREET,

VICTORIA ISLAND, LAGOS

Address:
[KOYL, LAGOS

Corporate Affgits:emmission

\'G.AB
Registrar General

Oct 11,2023

about:blank
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Mermat - DANGOTE FARMS LIMITED l

Name: DANGOTE MOHAMMED SANI
Address: 245, MURI OKUNOLA STREET, 1,350,000
VICTORIA ISLAND, LAGOS

Name: LAWAL KAITA ALHAJI ABDULKARIM
Address: 1, ALFRED REWANE ROAD, FALOMO- 225,000
IKOYI, LAGOS

Name: IBIYEMI PRINCE KOLA

225,000

December 19 82

Particulars of witness to th above si S:

Name of
1. Witness: HARUNA.

Address
of JABIL, ABUJA, FCT. (

Witness:

Occupation y p5 47, pRACTITIONER

of Witness: {

FEDERAL REPUBLIC OF N IG |
COMPANIES AND ALLIED MATTERS AC 20 |
COMPANIES LIMITED BY SHARE
ARTICLES OF ASSOCIATION
OF

DANGOTE FARMS LIMITED \

INTERPRETATION AND LIMITATION OF LIABILITY

Defined terms

Corporateé%pmpﬁssion
A

. ABUB
Registrar General

Sy
=% Oct 11,2023

about:blank
2/26



Mermat - DANGOTE FARMS LIMITED

423, 3;45 PM
| —(1)n these art

s the Companies and Allied Matters Act, 2020 (CAMA)

icles. Unless the context requires otherwise - _?3

«Act” mean
«articles” has the meaning given in the Act;

«girector” has the meaning given in the Act and includes any person occupying the position of director,

by whatever name called;
“hairman” has the meaning given in article 12;

an of the meeting” has the meaning given in article 39;

intludes, unless otherwise specified, any document sent or supplied in electronic form;

&%

cl8@ronic form” ha¥the following meaning:

ion sent or supplied by electronic means for example by email or software

electronic form (for example sending disk by post), and references to

ing and a document or information is sent or

d received at its destination by means of

sing (which expression includes digital compression) or storage
by wire, by radio, by optical means or by

d, convgyed and received
erences to Plectronic means shall have a corresponding meaning;

by othdt means
electronic co

reqliested to be sent or supplied in an electronic form

a mieans the sender or supplier reasonably considers will
for this purpose, a document or information
to the extent that it connotes images (for
s) it can be seen with the naked eyes;

2. a document or information

must be sent or supplied in a fo d
enable the recipient to read and retgin 2 86py of it; and

can be read only if it can be read witlftfie naked ey
example photographs, pictures, maps, plans or dgaWi

“fylly paid” in relation to a share, means that the no d any premium to be paid to the

company in respect of that share have been paid to
in hard copy form or ina

» means a document or information se
to hard chpy has a corresponding

“hard copy form
form capable of being read and a refere

paper copy or similar
meaning;

egistdpof members

“holder” in relation to shares means the person whose name is entefed in
as the holder of the shares;

«instrument” means a document in hard copy form;

" in relation to disclosure of remuneration at annual general meeting inclu

ame called occupying a position in senior management and who is ve
authority in the administration and management

"manager
by whatever n
significant autonomy, discretion, and
of a company (whether in whole or in part);

“ordinary resolution” has the meaning given in section 258 (1) of the Act,

Corporateég&;ﬁs&pmpission
: ! \'G. ABUB

Registrar General

Oct 11, 2023

about:blank
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Mermat - DANGOTE FARMS LIMITED
ot d” means paid or credited as paid; L(-—

“participate”, in relation to a directors’ meeting, has the meaning given in article 10;
“proxy notice” has the meaning given in article 45;
“shareholder” means a person who is the holder of a share;

“shares” means shares in the company;

‘special resolution” has the meaning given in section 258 (2) of the Act;

ubsidiary” has the meaning given in section 381 of the Act,

nsmittee” means a person becoming entitled to a share in consequence of the death or
ember and in accordance with section 179 of the Act; and

on of words, symbols or other information in a

resentation or reproducti
plied in electronic form

d or combination of methods, whether sent or sup

or otherwise.

other words or expressions contained in these articles bear the

(2) Unless the context otheryise re
orce on the date when these articles become binding on the

same meaning as in the as
company.
Liability of Members

2. The liability of the members is limited t ount, if an} unpaid on the shares held by them.

DIRECTORS

Directors’ General Authority

e company’s business, for

o Subject to the articles, the directors are responsible for the managgme

which purpose they may exercise all the powers of the company
Shareholders’ Reserve Power
o —(1) The shareholders may, by special resolution, direct the directors to take, or ¥efrairf from o
specified action.

Jution invalidates anything which the directors have done before ss he

(2) No such special reso
resolution.

Directors May Delegate
o (1) Subject to the articles, the directors may delegate any of the powers which are conferred on them under
the articles—

Corporateéﬂ&ieﬁs&gmpission

.G, ABUBA
Registrar General

Oct 11,2023
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Mermat - DANGOTE FARMS LIMITED

Bs. 3:45 PM
a. to such person or committee;
b. by such means (including by power of attorney);

c. to such an extent;

d. in relation to such
e. on such terms and conditions;

S

matters or territories; and

ey think fit.
ctors’ powers by

the directors so specify, any such delegation

on to whom they are delegated ' N
ireetors may revoke any delegation in whole or part, or alter its terms and conditions.

may authorise further delegation of the dire

follow procedures which are based

¢ any of their powers must
the taking of decisions by

ittees to which the directors delegat
£ the articles which govern

those provisions 0

s, which prevail over rules derived from

rocedure for all or any committee
ith them.

(2) The directors
the articles if they are not ¢ ent

DIRECTORS

Directors to Take Decisions Collecti

by difectoly is that any decision of the directors must be either 2

o (1) The general rule about decision-
copdance with article 8.

majority decision at 2 meeting or a decision takén i

Q) If—

the general rule does not apply, and

a. the company only has one director, and
£lons,of the articles relating to directors’

b. no provision of the articles requires it to have morg t
the director may take decisions without regard to anytof th

decision-making.

Unanimous Decisions

o (1) A decision of the directors is taken in accordance with this article
each other by any means that they share a common view on a matter.

(2) Such a decision may take the form of a resolution in writing, copies of which hav
eligible director or to which each eligible director has otherwise indicated agreeme
(3) References in this article to eligible directors are to directors who would have been

matter had it been proposed as a resolution at a directors’ meeting.
(4) A decision may not be taken in accordance with this article if the eligible directors would

quorum at such a meeting.

Calling A Directors’ Meeting

Fnrpomteé%i%pm!nission
D

''G. ABUB
Registrar General

Oct 11, 2023

about:blank
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3,3:45 PM

(1)
authorising th
(2) Notice of any directors’ meeting mus

a. its proposed date and time;
b. where it is to take place; and
c. if it is anticipated that directors pa

maf a directors’ meeting m

(2) In determining whether direc
is or how they communicate
(3) If all the directors participating i

to be treated as taking place wherevergny of the

Quorum for Directors’ Meetings

o (1)Ata directors’ meeting, unless a quorum is participatin,

to call another meeting.
(2) The quorum for directors’ meet
two where there are not more than
third of the number of directors, an
one third to the nearest number.

(3) If the total number of

take any decision other than a decision—

a. to appoint further directors, or

Chairing Directors’ Meetings

rticipating in the meeting will not be in

proposed that they should communicate wi

to the articles, directors participate i

d takes place in ac
e others any informatl

ings the quorum nec fo
six directors, but where there

ore gix directors, the quorum is one-
d where the number of direct9rs is o ultiple of three, then the quorum 18
less than the quo equired\the directors must not

directors for the time being is

Mermat - DANGOTE FARMS LIMITED 6

Any director may call a directors’ meeting by giving notice of the meeting to the directors or by

e company secretary (if any) to give such notice.
t indicate—

the same place, how it is
th each other during the meeting.

ust be given to each director.

1 a directors’ meeting, or part of a directors’ meeting, when

cordance with the articles, and '
ion or opinions they have on any particular item of

ipating in a directors’ meeting, it is irrelevant where any director
not in the same place, they may decide that the meeting is

proposal is to be voted on,

e ction of the business of directors are

to chair their meetings.

b. to call a general meeting so as 10 enable the shareholders to appoint further@

o (1) The directors may appoint a director
ime being is known as the chairman.

(2) The person 0 appointed for the tim

(3) The directors may terminat
(4) If the chairman is not participating in 2

start, the participating directors must appoin

Corporateémiieﬁs&pmyission

'G. ABUB
Registrar General

Oct 11,2023

about:blank

¢ the chairman’s appointment at any time..
directors’ meeting wi

thin one hour of the time at which it
t one of themselves to chair it.

except a proposal
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Mermat - DANGOTE FARMS LIMITED }

[Casting Vote

o (1)Ifthe numbers of votes for and against a proposal are equal, the chairman or other director chairing the

meeting has 2 casting vote.
(2) But this does not apply if, in accordance with the articles, the chairman or other director is not to be counted
as participating in the decision-making process for quorum or voting purposes.

tual or proposed transaction or

) If a prgposed decision of the directors is concerned with an ac
' rector is not to be counted as

ith the company in which a director is interested, that di
cision-making process for quorum or yoting purposes..
transaction or arrangement

ph (3) applies, director who is interested in an actual or proposed ;
any is to be-gounted as participating in 2 decision at a directors’ meeting, or part of a directors’

m and voting purposes.

ision of the articles which would otherwise

d as participating in the decision-making process;
onably be regarded as likely to give rise to a conflict of interest; or

a permitted cause.

permitted causes—

in respect of an obligation incurred by or on behalf

ares or other securities of the company or any ofits
y such shares or securities;

b. subscription, or an agreement t0 subscri
bscription for an

subsidiaries,
and

c. arrangements pur
employees and directors of the comp

for directors or former directors.

yees and directors Of former

suant to which benefits are mad
& whish do not provide special benefits

any or any of it subsjidi

o
=
ac
g=]
=
(=]
e}
a
w
w
4]
w
.
)
=
o
o
()
)
=
<

(5) For the purposes of this article, references t0 proposed decision

directors’ meeting or part of 2 directors’ meeting.

(6) Subject to paragraph (7), if a question arises ata meeting of directors
right of a director to participate in the meeting (or part of the meeting) for vOti
question may, before the conclusion of the meeting, be referred to the chairman who

director other than the chairman is to be final and conclusive.
articipate in the meeting (or part of the meeting

(7) If any question as to the right to p

the chairman, the question is to be decided by a decision of the directors at that meeting, se the
chairman is not to be counted as participating in the meeting (or that part of the meeting) forgyoti quo
purposes.

Records of Decisions to Be Kept

Corporate A [l omm ission
Al

\'G. ABUB
Registrar General

Oct 11,2023
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3, 3:45 PM Mermat - DANGOTE FARMS LIMITED %

The directors must ensure that t
e decision recorded, of every unani

he company kpeps a recprd, in writing, for at least 10 years from the date of
mous or majority decision taken by the directors.

Directors’ Discretion to Make Further Rules

which they think fit about how they take decisions,

icles, the directors may make any rule
d to directors

Subject to the art
rules are to be recorded or communicate

about how such

director, and is permitted by law to do so, may be appointed to be

in the case of casual vacancy

end and vote at a general meeting shall

e shareholders entitled to att ;
to appoint new directors to

meeting of all the personal representatives

(2) any of the personal
meeting, the creditors, if any, may do so.

apply to court for an order to conv,
manage the company, and if

Termination of Director’s Appointigent

e A person ceases {0 be a director as soon &
the Act or is prohibited from being a

a. that person ceases to be a director by virtu y provisiofof
director by law;

b. a bankruptcy order is made against that person;

¢. a composition is made with that person’s creditors

actitioner who is treating that perso

d. a registered medical pr
stating that that person has become physically or mentally ‘incap

remain so for more than three months;
e. by reason of that person’s mental health, a court makes an order hi

person from personally exercising any powers or rights which that pgson W
£ notification is received by the company from the director that the diredtQr A
such resignation has taken effect in accordance with its terms.

isfaggion of that person’s debts;
opinion to the company
of acting as a director and may

ly prevents that
ise have;
m office, and

Directors’ Remuneration

es for the company that the directors decide.

e (1) Directors may undertake any servic
determines—

(2) Directors are entitled to such remuneration as the company

company as directors, and

a. for their services to the
hich they undertake for the company.

b. for any other service W

CorporateéfMMgmpission
ElfEwaeE

'G. ABUB
Registrar General

Oct 11,2023
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Mermat - DANGOTE FARMS LIMITED q

3) Subject to the articles, a director’s remuneration may—

a. take any form, and

b. include any arrangements in connection with the payment of a pension, allowance or gratuity, or any
death, sickness or disability benefits, to or in respect of that director.

ccrues from day to day.

ble to the company for any remuneration

ny’s subsidiaries or of any other

decide otherwise, directors’ remuneration a

é’ rless the directors decide otherwise, directors are not accounta
hey receive as directors or other officers or employees of the compa

orporgte in which the company is interested.

) Unless the directors

o The any may pay,any reasonable expenses which the directors properly incur in connection with their

attendance aft—

a. meetings ittees of directors,

b. general meetings, o

c. separate meeting hares or of debentures of the company,

e holdérs @f.any class of s
or otherwise in connection with thexcr i eir powers and the discharge of their responsibilities in

relation to the company.
DIRECTORS

Appointment and Removal of Alternates

y other director, Of any other person

o (1) Any director (the “gppointor”) may appoint as an alte
approved by resolution of the directors, to—

a. exercise that director’s pOWers, and
b. carry out that director’s responsibilities,

in relation to the taking of decisions by the directors in the absence ofthe
(2) Any appointment o removal of an alternate must be effected by notic
the appointor, or in any other manner approved by the directors.

(3) The notice must—
a. identify the proposed alternate, and
i in a statement signed by the propos ma @ e

b. in the case of a notice of appointment, contal
proposed alternate is willing to act as the alternate of the director giving the notice.

Rights and Responsibilities of Alternate Directors

o (1)An alternate director has the same rights, in relation to any directors’ meeting or directors’ written

resolution, as the alternate’s appointor.
(2) Except as the articles specify otherwise, alternate directors—

C orporateé%iex&s&gmpﬁssion

G, ABUBA

Registrar General

Oct 11,2023
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,345PM Mermat - DANGOTE FARMS LIMITED | @
a. are deemed for all purposes to be directors;

b. are liable for their own acts and omissions;

. are subject to the same restrictions as their appointors; and

4. are not deemed to be agents of or for their appointors.

3) A person who is an alternate director but not a director—

g for the purposes of determining whether a quorum is participating (but

s not participating), and
if it is not signed

. may be counted as participatin
only if that person’s appointor i

Sign a written resolution (but only or to be signed by that person’s appointor).

O
(4
alternate di

ay'he counted as more than one director for such purposes. .
Butor is not entitled to receive any remuneration from the company for serving as an

r except such part of the alternate’s appointor’s remuneration as the appointor may direct by

hip
t as an alternate terminates—

s the appointment by notice to the company in writing specifying

ternath of any event which, if it occurred in relation t0 the alternate’s

appointor, would result in the t ¢ appointor’s appointment as director;

c. on the death of the alternate’s aj
d. when the alternate’s appointor’s &
appointment as an alternate does not te inat
and is then re-appointed as a director at thg s

t that an alternate ’s

ctor terminates, excep )
general meeting

hefi the appointor retires by rotation at
general meeting.

SHARES AND DISTRIBUTIONS

All Shares to Be Fully Issued

o (1) No share is to be issued for less than the aggregate of its nom al premium to be paid to
the company in consideration for its issue. ,
(2) This does not apply to shares taken on the formation of the company b he subscribers.to the company's

memorandum.

Powers to Issue Different Classes of Share

o (1) Subject to the articles, but without prejudice to the rights attached to any existing Share
may issue shares with such rights or restrictions as may be determined by ordinary resolutio

(2) The company may issue shares which are to be redeemed, or are liable to be redeemed at t
company or the holder, subject to such conditions as may be prescribed in the terms of issue or b

Company Not Bound by Less Than Absolute Interests

Corporateéf&ms&?mpﬁssion

\'G. ABUB
Registrar General

Oct 11,2023
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n is to be recognised by the company as holding any share upon any
¢ articles, the company is not in any way to be bound by or
er’s absolute ownership of it and all the rights attaching to

3, 3:45 PM

Except as required by law, no perso

F (rust, and except as otherwise required by law or th
hare other than the hold

recognise any interest inas
it.

Share Certificates

‘ 1) The company must issue each shareholde
ich that shareholder holds.

ificate must specify—

r, free of charge, with one or more certificates in respect of the

ow many shares, of what class, it is issued;

al value of those shares;
[ly paid; and
bers assigned to them.

espect of shares of more than one class. _
re, only one certificate may be issued in respect of it.

a. have affixed to them a on seal, or
b. be otherwise executed as'd de:

Replacement Share Certificates

o (1) If a certificate issued in respect of a shareholdgr s shares is—

a. damaged or defaced, or
b. said to be lost, stolen or destroyed,

that shareholder is entitled to be issued with a replacement certi of the same shares.

(2) A shareholder exercising the right to be issued with suchar
cate or separate certificates;
r defaced; and

a. may at the same time exercise the right to be issued with a sin
-f ‘[
a readonable fee as the |

b. must return the certificate which is to be replaced to the company 1
¢. must comply with such conditions as to evidence, indemnity and the

directors decide.

Share Transfers

o (1) Shares may be transferred by means of an instrument of transfer in any usual form or@fy m
approved by the directors, which is executed by or on behalf of the transferor.
instrument of transfer or other document relating toQr a g

(2) No fee may be charged for registering any
the title to any share.

(3) The company may retai
(4) The transferor remains t
as holder of it.

Corporateéf&ieﬁs&gmy ission
penan

n any instrument of transfer which is registered.
he holder of a share until the transferee’s name is entered in the register of members
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register tt.le transfer of a share, and if they do so, the instrument of transfer must
th the notice of refusal unless they suspect that the proposed transfer may be

Mermat - DANGOTE FARMS LIMITED

#(5) The directors may refuse to
¥ e returned to the transferee wi

fraudulent.

Transmission of Shares

1) If title to a share passes to transmittee, the company may only recognise the transmittee as having any
to that share.

ittee

who produces such evidence of entitlement to shares as the directors may properly require—

bject to the articles, choose either to become the holder of those shares or to have them transferred

son, and _
f the shares to another person, has the same rights as the

the articles, and pending any transfer o

oragreetoa proposed written

the right to attend or vote ata general meeting,
death or bankruptcy ot

hich they are entitled, by reason of the holder’s
ers of those shares.

e (1) Transmittees who wish to*be s of shares to which they have become entitled must notify

the company in writing of that wish.
(2) If the transmittee wishes to have a'Sqare transféred
instrument of transfer in respect of it.

(3) Any transfer made or executed under thi
from whom the transmittee has derived rights
transmission had not occurred.

another person, the transmittee must execute an

or executed by the person

to be treated as if it were made _
t which gave rise to the

ot of the shawe, and as if the even

Transmittees Bound by Prior Notices

tled to those shares, the

eel
ittee’s name has been

o Ifa notice is given to a shareholder in respect of shares and a tran,

y the notice if it was given to the shareholder'@€tore ans

transmittee is bound b
entered in the register of members.

SHARES AND DISTRIBUTIONS

Company’s lien over partly paid shares

o (1) The company has a lien (“the company’s lien”) over every share which is partly pa

a. that share’s nominal value, and
b. any premium at which it was issued,

pany, and which is payable immediately or at some time in the future}

which has not been paid to the com
in respect of it.

whether or not a call notice has been sent
Corporateé{[ﬁieﬁs&pmgnission
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The company’s lien over a share—

S—

any third party’s interest in that share, and
le by the company in respect of that share and (if the lien is

he proceeds of sale of that share.

a. takes priority over
b, extends to any dividend or other money payab

enforced and the share is sold by the company) t

The directors may at any time decide that a share which is or would otherwise be subject to the company’s

‘hall not be subject to it, either wholly or in part.

ut of the company’s lien

provisions of this article, if—

orcement notice has been given in respect of a share, and ‘
notice was given has failed to comply with it, the company may sell that share In

re which is subject to the company’s lien, in respect of which a surm

a. may only be give
is payable and the due date of that sum has passed;

b. must specify the share c

c. must require payment of the su

d. must be addressed either to the
death, bankruptcy or otherwise;

e. must state the company’s intention to s¢ the

ayable wighin 14 days of the notice; ’
or to a person entitled to it by reason of the holder’s

(3) Where shares are sold under this article—

a. the directors may authorise any person to execute an i
or a person nominated by the purchaser, and

b. the transferee is not bound to see to the application of the
affected by any irregularity in or invalidity of the process

(4) The net proceeds of any such sale (after payment of the costs of s

lien) must be applied—
e sum for which the lien exists as was

a. first, in payment of so much of th

enforcement notice,

b. second, to the person entitled to the shares at the date of the sale, but only aft
shares sold has been surrendered to the company for cancellation or a suitable in
for any lost certificates, and subject to a lien equivalent to the company’s lien over the
sale for any money payable in respect of the shares after the date of the lien enforcement ngiice.

ector or the company secretary that the declarant is a director or Q€

(5) A statutory declaration by a dir
e company’s lien on a specified date—

secretary and that a share has been sold to satisfy th

Corporateéﬂ&ieﬁs&pmpission
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M3, 3:45PM l %’

a. is conclusive evidence of the facts stated in it as against all persons claiming to be entitled to the share

and
b. subject to compliance with any other formalities of transfer required by the articles or by law, constitutes

a good title to the share.

directors may send a notice (a “call
um of money (a “call”) which is
tors decide to send the call

d the terms on which shares are allotted, the

he member to pay the company a specified s

‘ 1) Subject to the articles an
ber holds at the date when the direc

o a member requiring t
»spect of shares which that mem

hat member’s shares

a call which exceeds the total sum unpaid on t
able to the company by way of premium);

any call to which it relates it is to be paid; and

] to be paid by instalments.
irements of a call notice, but no member is obliged to pay any call

otice was sent.

(3) A member must ¢
ue under a call notice the directors may—

before 14 days have passed since

i1, the notice, by a further notice in writing to the

b. specify a later time for payme tha
member in respect of whose sha

Liability to pay calls
transferring the shares in respect of which it is

o (1) Liability to pay a call is not extinguished or transfe
required to be paid.

(2) Joint holders o

(3) Subject to the te
notices sent to the holders of those sh

spect of that share.
rms on which shares are allotted, the direct en issuing shares, provide that call

ares may require them—

a. to pay calls which are not the same, 0r
b. to pay calls at different times.

When call notice need not be issued
t of sums which are specified, in the t 0 hare is
1 r

aotice need not be issued in respec
ct of that share (whether in respect of no

e (1)Acall
e to the company in respe

issued, as being payabl
premium)—

a. on allotment;
b. on the occurrence of a particula

c. on a date fixed by or in accorda

r event; Or
nce with the terms of issue.

Corporateégm%gm!nission
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) But if the due date for payment
concerned is treated in all respects
liable to the same consequences as eg

of such a sum has passed and it has not been paid, the holder of the share
as having failed to comply with a call notice in respect of that sum, and is
ards the payment of interest and forfeiture.

Failure to comply with call potice: automatic consequences

1) If a person is liable to pay 2 call and fails to do so by the call payment date—

o directors may issue a notice of intended forfeiture to that person, and

fhe call is paid, that person must pay the company interest on the call from the call payment date at

» is the time when the call notice states that a call is payable, unless the directors
later date, in which case the “call payment date” is that later date;

call is due was allotted;

on which the share in respect of which the '
t of the call, or has otherwise

in the call notice which required paymen

evailing interest rate as set by the Monetary Policy

(3) The directors may waive any obligation to pay i t on a call wholly or in part.

Notice of intended forfeiture

e A notice of intended forfeiture—

a. may be sent in respect of any share in respect of
nofice;
b. must be sent to the holder of that share or to a person ent

bankruptcy or otherwise;
¢. must require payment of the call and any accrued interest by

the date of the notice;
d. must state how the payment is to be made; and
e. must state that if the notice is not complied with, the shares in respect

liable to be forfeited.

call s payable will be

Directors’ power to forfeit shares

e If a notice of intended forfeiture is not complied with before the date by which payment of t
required in the notice of intended forfeiture, the directors may decide that any share in respect 0
given is forfeited, and the forfeiture is to include all dividends or other moneys payable in respect 0

forfeited shares and not paid before the forfeiture.
Corporate Affairs( ission
o)
SNt AGIABUBAK
S

about:blank
15/26




3, 3:45 PM
ffect of forfeiture
o (1) Subject to the

a. all interests in that share,

forfeiture and the company.

ed to have been forfeit
be the property O

b. that person ce
c. that person must
d. that person remains liabl

payment in full of all money i

e. the directors may waive paymét of such su

allowance for the value of the
disposal.

(4) At any time before the company disposes 0
forfeiture on payment of all calls and interest due in respect

Procedure following forfeiture

s (1)Ifa forfeited share is to be disposed of by being transferred, t

for the transfer and the directors may auth
declaration by a director or the company secretary that the

been forfeited on a specified date—

(2) A statutory
secretary and that a share has

a. is conclusive evidence of the facts s

and
b. subject to
a good title to the share.

(3) A person to whom 2 forfeited sha.
(if any) nor is that person ’s title to th

the forfeiture or transfer of the share.
hare, the person who held it prior to its forfeiture is entitled to recelvg1ro

(4) If the company sells a forfeited s
the company the proceeds of such sa

and all claims and demands ag
b. all other rights and liabilities inci

d, re-allotted or otherwise

person notice that forfeiture has occurr

compliance with any other formalities of transfer required by the arti

Mermat - DANGOTE FARMS LIMITED

articles, the forfeiture of a share extinguishes—

ainst the company in respect of it, and
dental to the share as between

are which is forfeited in accordance with the articles—

ed when the directors decide that it is forfeited;

f the company; and
disposed of as the directors think fit.

been forfeited—

ed and record it in the register of

in respect of those shares;

icate for the shares forfeited to the company for cancellation;

for all sums payable by that person under the articles at the
rovided that his liability ceases when the company receives

shares; and -
olly or in part or enforce payment without any
ideration received on their

s t the tfeiture or for any consl

ide to cancel the
d on such other terms as they think fit.

orise any person to execu the i

tated in it as against all persons claimi

re is transferred is not bound to see to the application of the
¢ share affected by any irregularity in or invalidity of the prodess

le, net of any commission, and excluding any amount which—

Corporateé%%pmgnission
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a. was, or would have become, payable, and

b. had not, when that share was forfeited, been paid by that person in respect of that share,

but no interest is payable to such a person in respect of such proceeds and the company is not required to
account for any money earned on them.

nder of shares

ember may surrender any share t0 the company as a gift

rs may accept the surrender of any such share.
bf surrender on a share is the same as the effect of forfeiture on that share.

been surrendered may be dealt with in the same way as a share which has been forfeited.

o (1) The company m lution declare dividends, and the directors may decide to pay Interim
dividends.

(2) A dividend must not be decl
dividend must not exceed the
(3) No dividend may be declared or p!
(4) Unless the shareholders’ resolutiono
shares are issued, specify otherwise, it m
date of the resolution or decision to declare orgfay i
(5) If the company’s share capital is divided intadi
carrying deferred or non-preferred rights if, at the
(6) The directors may pay at intervals any dividend payable
available for distribution justify the payment. (7) If the di
to the holders of shares conferring preferred rights for any
interim dividend on shares with deferred or non-preferred rights.

irectors have made a recommendation as to its amount. Sucha

by the directors. .
¥in accordance with shareholders’ respective rights. .

irestors’ decision to pay a dividend, or the terms 01 which
nce to each shareholder’s holding of shares on the

o interim dividend may be paid on shares

y preferential dividend is in arrear.

d rate if it appears to them that the profits
faith, they do not incur any liability
y suffer by the lawful payment of an

Payment of Dividends and Other Distributions
it must be paid by

o (1)Wherea dividend or other sum which is a distribution is payable in régpec

one or more of the following means—
a. transfer to a bank specified by the distribution recipient either in writing or as
decide;

b. sending a cheque made pay
distribution recipient’s regis
other case) to an address speci
otherwise decide;

¢. sending a cheque made paya
recipient has specified either inw

able to the distribution recipient by post to the distributio
tered address (if the distribution recipient is a holder of the hi
fied by the distribution recipient either in writing or as the dif§ctors

ble to such person by post to such person at such address as the disti
riting or as the directors may otherwise decide; or

Corporateé%gs&gmylission
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d. any other means of payment as the directors agree with the distribution recipient either in writing or by
such other means as the directors decide.

Mermat - DANGOTE FARMS LIMITED

(2) In the articles, “the distribution recipient” means, in respect of a share in respect of which a dividend or

other sum is payable—

a. the holder of the share; or

) if the share has two or more joint holders,
_if the holder is no longer entitled to the share
ay, the transmittee.

whichever of them is named first in the register of members; or
by reason of death or bankruptcy, or otherwise by operation

ny may not pay interest on any dividend or other sum payable in respect of a share unless

Ider of that share and the company.

Unclaimed Distribution

o (1) All dividends or other sufRs wilieh arc—

a. payable in respect of shares, an
b. unclaimed after having been decla

may be invested or otherwise made use of by thg dirg8tors for th

the provisions of section 429 of the Act.
(2) The payment of any such dividend or other sum into a se

trustee in respect of it.
(3) f—
a. twelve years have passed from the date on which a dividend or o#¥€r s
b. the distribution recipient has not claimed it,

ient is no longer entitled to that dividend or other sumW@nd it ¢

the distribution recip
he report that should be submitted to the

company and should be included in t
company.

Non-Cash Distributions

+ Subject to the terms of issue of the share in question, the company may, by ordinary resol io
recommendation of the directors, decide to pay all or part of a dividend or other distribution paya
of a share by transferring non-cash assets of equivalent value (including, without limitation, shares r

securities in any company).

Waiver of Distributions

Corporateém?&pmnission
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nt' T .
n itlement to a dividend or other distribution payable in respect o
g to that effect, but if—

o, the share has more than one holder, or
p. more than one person is entitled to ,the
more joint holders, or otherwise

, 345 PM

jstribution r;cipients may waive their e
' ving the compa S o o
qare % giving pany notice in writj

share, whether by reason of the death or bankruptcy of one of

otice is not effective unless it is exp

d to the share. ressed to be given, and signed, by all the holders Of persons otherise

ISTRIBUTIONS

alise and Appropriation of Capitalised Sums

o (1) Subjegt to the art he directors may, if they are so authorised by an ordinary resolution—

: of the company (whether or not they are available for distribution) wl’nch
a;‘;r‘;“ oL ® rential dividend, or any sum ctaing to the credit of the company’>
SRt pepin 4 emption reserve; and

b. appropriate any s s0 decide to capitalise (a “capitalised sum”) 10 the persons Who would
have bc.en entitled to it i itfwer 1buted by way of dividend (the “persons entitled”) and in the same
proportions.

(2) Capitalised sums must be applied

a. on behalf of the persons entitled, and
b. in the same proportions as a dividend wo e been disthibuted to them.

qual to the capitalised
irect.

(3) Any capitalised sum may be applied in paying up new s inal amount €

sum which are then allotted credited as fully paid to the
(4) A capitalised sum which was appropriated from profits avail
up new debentures of the company which are then allotted credi

they may direct.
(5) Subject to the articles the directors may—

a. apply capitalised sums in accordance with paragraphs (3) and (4) p in
b. make such arrangements as they think fit to deal with shares or deben
fractions under this article (including the issuing of fractional certificates o

payments); and

¢. authorise any person
which is binding on them in respect of the a

to enter into an agreement with the company on behalf of a
[lotment of shares and debentures to them

DECISION-MAKING BY SHAREHOLDERS

Attendance and Speaking at General Meetings
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eting'when that person is in a position to
any information or opinions which that

. 3:45PM

(1) A person i
communicate o a
person has on the
(2) A person is able to exercise

vote, during the meeting,
be taken into account in det
f all the other persons atten

s able to exercise the right to speak at a general me
Il those attending the meeting, during the meeting,

business of the meeting.

the right to vote ata general meeting when—

t the meeting, and

on resolutions put to the vote a
h resolutions are passed at

ermining whether or not suc
ding the meeting.

propriate t0 enable those attending a

a. that person is able to
_that person’s vote can
e same time as the votes 0

ors may make whatever arrangements they consider ap

(3) Theggame
gengf#l meeting to exercise their rights to speak or vote at it.
4) g attendance at a general meeting, it s immaterial whether any two or more members
attending 1 ame place as each other.
ace as each other attend a general meeting if their
d vote at that meeting, they are (or

rsons who are not in the same pl

if they have (or were to have) rights to speak an

Chairing General
present and

irman shall chair general meetings if

airman, the cha
air the meeting or is not

o (1) If the directors have appointed

willing to do so.
(2) If the directors have not appoifited irma
present within five minutes of the time @ which a

nyor if the chairman is unwilling to ch
eting was due to start—

shareholder to chair the meeting, and

iness of the meeting
ith this artic&lis referred to as “the chairman o

a. the directors present, or
t a director or

b. (if no directors are present), the meetin
the appointment of the chairman of the m
c. The person chairing a meeting in accordance

meeting”.

f the

g by Directors and Non-Shareholde

Attendance and Speakin
areholders.

at general meetings, whethe tt

ay attend and speak
rmit other persons who are no

¢ (1) Directors m
f the meeting may pe

(2) The chairman 0

a. shareholders of the company, of . '
b. otherwise entitled to exercise the rights of shareholders in relation to gen
speak ata general meeting.

m gs, ttend and

Adjournment

eeting within one hour 0

nding a general m
g a meeting a quorum ceases to be presen

rum, or if durin

o (1)If the persons atte
start do not constitute a quo

meeting must adjourn it.
(2) The chairman of the meeting may adjourn a general meeting at which a quoru

m is present if—

a. the meeting consents to an adjournment, or
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safety of any
n orderly

3, 345 PM

b. it appears to the chairman of ¢

person attending th .
manner. & the meeting or ensure that the business of th ting is €O
e meeting

Mermat - DANGOTE FARMS LIMITED

he -
meeting that an adjournment is necessary to pr otect ic
nducted 1n &

(3) The chairman of the meet; the meeting
y the me 3

St ng m :
(4) When adjourning a genera g must adjourn a general meeting if directed to do 50 b

| meeti ;
R eeting, the chairman of the meeting must—

: pecify the ti i
time and place to which it is adjourned or state that it is ©© continue at 8 M° and place

;‘c; ‘?: Ifl:(eddby the directors, and
regard to any directi : i |
. y directions as to the time and place of any adjournment which B

¢ been given by the

urned, notice

it was adjo )
: al meeting-

30 days after e
f the origin

(5)f the co ;
ua :
tion of an adjourned meeting is to take place more than
as in the case 0

0 .
ed meeting and the busi
6)N e business to be transacted shall be given
transact e n;? tl?e transacted at an adjourned general meeting which could not properly have sl
eting if the adjournment had not taken place.

Voting: General
oss a poll is duly

on a show of hands unless :
voting may

e A resolution put to the vote
tronic meeting;

demanded in accordance with the a

Errors and Disputes

meeting except at the

n of any plson voting at a general
y ot disallowed at the

e (1) No objection may be raised to the qua
dered, and every vote i

meeting or adjourned meeting at which the vote objected to

meeting is valid.
(2) Any such objection mus

Poll Votes
e (I)Apollona resolution may be demanded—
meeting where it is to be put to the vote,
i tely gter the result of a

hose decision is final.

eepng,

a. in advance of the general

b. at a general meeting, either before a show of hands on that resolution or
show of hands on that resolution is declared.
(2) A poll may be demanded by—
a. the chairman of the meeting where he is a member or a proxy;

b. at least three members present in person or by proxy;
bers present in person or by proxy and representing at least one tenth o¥the tg

¢. any member or mem
voting rights of all the members having the right to vote at the meeting;

Corporate&mmgpmnission
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d. any mem
- ber or members in the Mermat - DANGOTE FARMS LIMITED
aggregate sum has boen s, "PENY SOnferring aright to vote atthe mesting having SHS L i
0 vote at the mectmg " the shares

conferring that n paid u
g right. P €qual to at least one-tenth of the total sum paid up o1 a

(3) A demand for a polj may be withdra
wn if—

: $: Egil has not yet been taken, and
irman of the meeting consents to the withdrawal

€N Immedj s
iately and in such manner as the chairman of the meeting directs.

oxy Notices

y only vali i i
y vahdly be appointed by a notice in wntmg (a “proxy notice”) which—

a. stat®s the nam

b. iden © ss of the shareholder appointing the proxy; ion to which
that perso ted to be that shareholder’s proxy and the general meeting in relation

c. is signed b - ' ' N

; the dimcton ma hareholder appointing the proxy, or is authenticated in such manner

S e ccordance with the articles and any instructions contained in the notic€ of

the general meeting to
fferent

delivered in a particular form, and may SPGCifY di

(2) The company may require pro
forms for different purposes.

(3) Proxy notices may specify how the proxy ap
from voting) on one or more resolutions.

(4) Unless a proxy notice indicates otherwise, be treated

ted Bider them is to vote (or that the proxy is to abstail

a. allowing the person appointed under it as a proxy di as to how to vote on any ancillary of
prmgdqral resolutions put to the meeting, and
b. appointing that person as a proxy in relation to any adjo

as well as the meeting itself.

1t of thp.general meeting tO which it relates

Delivery of Proxy Notices

¢ (1)A person who is entitled to attend, speak or vote (either on a show
meeting or any adjournment of ity eve

meeting remains SO entitled in respect of that

notice has been delivered to the company by or on behalf of that person.
(2) An appointment under a proxy notice may be revoked by delivering to the comp
given by or on behalf of the person by whom or on whose behalf the proxy notice was gLve
(3) A notice revoking a proxy appointment only takes effect if it is delivered before the st
adjourned meeting to which it relates.

(4) If a proxy notice is not executed by the person appointing the proxy, it must be accompanie
evidence of the authority of the person who executed it to execute it on the appointor’s behalf.
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resolution to he proposed el DANGOTE A LT
sed at a general meeting may be amended by ordinary

a, notive of the pry 0
posed ame
o dment w
general meeting at which it is to hcl; BIVeN to the company in writing by a person entltleCt> votep?;;c"( F

such la ' ro ]
tor time as the chairman of th posed not less than 48 hours before the meeting 15 1€

b, th
nltill'} ?Immed amendment doos not ht: ::‘60.1 Ing may detormine), and
\e scope of the resolution » I the reasonable opinion of the chairman 0

(1) An ordinary
resolution i~

f the meeting: matcrially

ghdment does not
g0 beyond wha .
heabsolution. t is necessary to correct & grammatical

nan of the meeting, acting in good faith, wrongly decides that an amendment t0 8 resolution 1

ror does not invalidate the vote on that resolution.

les may be sent OF

ny under the artic _
h h are authonscd or

ent or stpplied by or to the compa

A, 2020 provides for documents or information whic
jed by or to the company. o,
mentitb be Bent or supplied to a director in connection with the
nt obupplied by the means by W has asked (0

r the time)being. |
or in a particular way are

ents sent to that direct : :
ir being sent, and for the specified time to be

e (1) Subject to the articles, anythi
supplied in any way in which the C
required by any provision of that Act
(2) Subject to the articles, any notice or
taking of decisions by directors may also b
be sent or supplied with such notices or docu
(3) A director may agree with the company that notices or do
to be deemed to have been receive ‘
less than 48 hours.

hich that director

Company Seals

(<]

o (1) Any common seal may only be used by the authority of the dire
means and in what form any com on seahis

(2) The directors may decide by what _
(3) Unless otherwise decided by the directors, if the company has a comr :
document, the document must also be signed by at [east one authorised persortin ¢

attests the signature. ' _
(4) For the purposes of this article, an authorised person 15—

a. any director of the company;

b. the company secretary (if any); or o |

¢. any person authorised by the directors for the purpose of signing documents to which th&¢o n seal is
applied.

o Inspect Accounts and Other Records

Co

W
rporate A kSN ission

(. ABUB
Registrar General

Oct 11,2023
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about:blank
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Exeeptas provided by [ay Mol DANGOTE FARMS LIMITED

 Tinosptas \ or authoris
person ts entitled to jngp eomprY the di |
X spect any of ¥ the directors op ' Yo |
ol BoOt iy of Sl lww:[t:t,;: or an })rdlnury :'Iosqu:iun of lhlc :i:,c:]r]cpy ¥r virtue of
\ ! g or other records or documents
Provision for £
) um
ployees On Cessation of Business
ed by

The directors
Clors may decide . "
o make provision for the benefit of persons employed or formerly employ

or to any person of the whole or part of the undertaking 0

A\t subsidiary,

may exercise the powers i+ business OF
of the company to for the purpose of its
pany to borrow money for the purp O thereof, an

na .
y mortga charge its undertaking, property and uncalled capital, or any P Lability Of
and other securities whether outright or as security for anY debt, 112

ADMINISTRATIVE AR

Indemnity

an associated company may be

* (1) Subject to paragraph (2), a rel@vant directo e company or

a. any liability incurred by that director i tion with any negligence, default, breach of duty or breach
of trust in relation to the company or an a$§0Ciated com

b. any liability incurred by that director as an officer of

or an associated company.

(2) This article does not authorise any indemnity which ibitad or rendered void by any Pl'o"if‘ic’n

of the Act or by any other provision of law.

(3) In this article—
a. companies are associated if one is a subsidiary of the other or botH#re subsidi jes of the same body
corporate, and , _
b. a “relevant director” means any director or former director of the co or osjated company.

Insurance
e (1) The company may purchase and maintain insurance for the benefit of any releval ¢ spect of
any relevant loss .

(2) In this article—
a. a “relevant director” means any director or former director of the company or an assooiated.o
loss or liability which has been or may be incurred by a relevant dircetor

b. a “relevant loss” means any _ _ ] :
connection with that director’s duties or powers in relation to the company, any associated company or.

Corporateém%p;[uﬂissmn
A ‘G ABUB

Registrar General
Oct 11,2023

¢ k
about:blan 24125




- 3:45PM
Memat - DANGOTE FARMS LIMITED

mbsl?e@e of the company or associated compan
idiary of the other or both are subsidiaries

any pension fund or em
: ployees’ share

/ ¢.companies are associated j share scl

f corporate. ed if one is a

DESCRIPTI
I fsobsaberme ON OF SUBSCRIBER SIGNATURE

address
occupation
date} } & { {signature} }

NO. OF SHARES

TAKEN BY
EACH
SUBSCRIBER

Address: 245, 2,250,000
VICTORIA IS
Name: DANTATA

Address: 1, ALFRED
IKOYI, LAGOS
Name: DANGOTE MO

3 Address: 245, MURI OKUNOLA STREET,
VICTORIA ISLAND, LAGOS
Name: LAWAL KAITA ALHAJI ABD

4 Address: 1, ALFRED REWANE ROAD, FALOMO-

IKOYL, LAGOS
Name: IBIYEMI PRINCE KOLA

ADENILJI JONES AVENUE, IKEJA,

raflD RarLono- 450000

[3¥)

1,350,000

225,

n

Address: 67,
LAGOS

December

Dated this 20 Day of

Particulars of witness to the above signatures:

Corporate((}mgﬂmninion

A (TR
R QT ABUBAR:
R

sistrar General
Oct 11, 2023

about blank

e
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145PM Mermat - DANGOTE FARMS UMITED

Name of
| Witaes: HARUNAL -

Address

of  JABLABUIJA, FCT.
m //
Occupation

fWinee LEGAL PRACTITIONER e

26/28
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The Liverpool Cotton Assdciation, Limited

{) ARBITRATION AWARD
nts to it

made e tion Act 1996 and any amendme "
by Members of th¢Liverpool,Cotton Association, in respect of a dispute
een
DANGOTE GROUP OMPANIES
LAGOS,
PLEXUS COTTON LIMIT( ;
LIVERPOOL, ENGLAND
-

7
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PAGE NUMBER 9-%

1. II:E:;S repoﬁadthatbyaoonmtmdeonmesuwmw_ 1996thct'ums
oned ontheﬁrstpage Dflhisaward agreed to sellmwyaqumnty 0[
mw::tton. Itwassaidthztthcﬁrstuamcdﬁrmm'm‘seum’m?he
seco named fim were ‘the Byyers' They are referred fo a5 SU
throughout this awarq. o '

ItWasalsostatedtohaVEb&“ linwritingbd the Sellers and the

Bu)jm.thaF all disputes relating to this contract would be resolved mh

ultration in accordance with the bylaws of the Liverpool Cotton Association,
ited ‘

in

and was referred to us, namely A. N. THOMAS appointed by,
%ﬂm Sellers to act as arbitrator; and R. JOHN ANDERSON
ted be, or

half of, the Buyers to act as arbitrator.

/,—)
s S
vl
/T
C AA’ =
-
Sz o
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...... ~ """J
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A The Nelloyy vontended that

Beltlsmant of the dispite did il within the Jurisdietion oF 1

Lvetponl Cotgy AN | Jmited.
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90

5. The Buyers contended that:

mplete the performance the

nditions - stipulated therein,
b iced back in

Limited, .t

Since the Sellers had either failed or omitted to co
said contract in accordance with the terms and con :
the unfulfilled balance thereof, should be closed out by being Inve

ccordance with the Rules of The Liverpool Cotton Association,

8it was made specifically subject.




-F. N

'YEGE NUMBER . 3 ™
x 2|

€ evidence ]
Wlngfacts: and matters produCed a”4 wd befo”

us and find the foll h

TO THE
R

We, the arbitra -
representations tvg::;:has haa preliminary issue, have carefully co'nﬁdﬂmd ,ﬁ:
the effect that we lack i ve been made to us by the Sellets which were
ck jurisdiction to deal with the matters i dispute-

W : .
ju;'sdi[:g arbitrators, hereby decide that we do indeed have ptopﬂr
P i ey and to determine the matess dispe
o inter alia, had specific regard, mot only erms Of

ontractgbut .also to the complementary and supporting
correspondence etween the Buyers and the Sellers’ London ;
uneqx-nvocably dnd\specifically acknowledges 2t paragraph ® contained
thcrf:m, thaf the agrecment to buy and sell incorporates “LCA R
Arbitration”. Moggfver, the said correspondence i the designated
reference numbef of the#onsgact against which some 2,25

in any event, actually shipped.

AS TO THE CONTRACT

2. The dispute arose from the comtfact dated 5*jDecember, 1996 (No- 2418),
hase and sale of ;ibout 3,700 metric tons of

which covered the purcC
Nigerian raw cotton. M
| |
a5 reduced (O writing/"on

3. The contract W
Association, Limited’s [nternational Shipme

as made specifically subject to the y-la
Cotton Association Limited and, i 1i

iverpool Cottonl
No. 1.

4. The contract w
The Liverpool

following express conditions.
. GROWTHAND ouaLY . . "
- Nigerian raw cotton, Middjing. - : f

Staple 1.1/16".
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2. MICRONAIRE
Minimum 3.5, Maximum -, NCL Control Limit.

3. QUANTITY

About 3,700 Metric Tons.
Average weight of each bale: -
Variation allowed -

52.00 BL.S. Cents per Pound.
Stowed Vessel Lagos.

See Special

Letter of Credit payabls at

7. SHIPMENT
700 M. Tons December 96 / 1,000 M TopsJanuary 97 /
1,000 M.Tons February 97 / 1,000 ons 97.

8.  EREIGHT
Any variation in the current rate of - to be for &»

9.  EXPORT DUTY/SUBSIDY
Included in the price basis of -
Any variation at the time of shipment for Sellers account.

10. INSURANCE

In accordance with condition 5 (d) overleaf.
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WAR RISK

At the rate of - %
Any variation at the time of shipment for Buyers account.

PECIAL C

1)  No guarantee cotton is free from polypropolene or seed.

2)  Nett certified shipping weighs final by SGS. In case of weight lsos
at destination exceeding 0.5 percent, then Buyer has recourse on
the Seller. ‘ |

3) llers option to increase Jan/Feb/Mar shipments by total 1,000

Lk or containerised shipment agreed.
tio of goods in Lagos by Buyers representative will be
ilitated llers.

13. ARB

defined by the Bylaws and Rules of
ciation, Limited, and
Quality disputes touching or arising out

(a) Al Quality, disputesfas
The Liverpoo
(b) All disputes othe
of this contract
shall be referred to Arbitration j
Rules of The Liverpool Cottort Ass
resolved by the application of Englis

4. GENERAL O
(2) The conditions below form an integral pa thigiContract.

(b) This contract incorporates the Bylaws a of
Liverpool Cotton Association, Limited in forge at
when this contract was entered into. |

(c) The obtaining of an Arbitration Award shall be a‘co
precedent to the rights of either party to start legal proc
in respect of any arbitrable dispute. A

(d) No deletions or amendments to 'this contract shall be valj
unless agreed in writing by both parties.

(€)  This contract shall not be cancelled on any ground.

=8

7

/ ’ |
7
“a

with the Bylaws and
on, )Limited, and shall be
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Cco ACTC

. GROWTH and QUALITY Cotton to be even running in quality.

2. MICRONAIRE Any dlsputc unlcss otherwise agreed, to be settled
in accordance with Rules 352 and 353.

3.  QUANTITY. High Dens:ty Compresscd bales unless otherwise
stated.

nt of the cotton covered by this Contract. The
notify the Buyer in good time the name of his

(b) Any‘import licens@pshall be obtained by the Buyer and he shall
inform the Seller e first permitted date of shipment.

5. MARINE INS E

ount plus 10% covering

a)  Marine Insurance, for
uding Country Damage

Lloyd's and/or with a Fifst C Company.
or b) Marine Insurance, for t plus 10%
including Country Damag urred and

and/or with a First Class Insur
Warehouse at Port of Shipment.
Cotton shall be at Seller's risk until delivered i
custody of the ocean carrier or his agent.
d) Cotton shall be at Seller's risk until loaded on

ocean vessel.

or ¢)

or
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In the case of (b) and (d) the Seller shall notify the Buyer of the
vessel's name as soon as known.

In the case of (c) the Seller shall notify the Buyer of the vessel's
name or date of Bill of Lading as soon as known. S
Marine Insurance on any increase in value over and above the fixed
price p!us 10% shall be the responsibility of the Buyer.

QUALITY DIFFERENCES AND ARBITRATION

Liverpool Cotton Association official differences shall apply unless
otherwise stated. There shall be no allowance to Seller but, should
the sotton not be equal to the quality sold, it shall be taken with an
mutually agreed or settled by arbitration in Liverpool.

r Quality Arbitration shall be made to the Seller within

e date of arrival, or 60 days where fumigation is
ort of Discharge, and samples shall be despatched or
within 70 days and 80 days, respectively,

consi

from the An extension of these limits may be
granted in acgordance e provisions of Rule 311. Each lot
shall be cons te contract for the purpose of
Arbitration.

a) SHIPPING DOCUMEN S

Invoice with full particulars’sha rendered to the Buyer
within two weeks of the dat Lading. The
following shall, as appropriate, omprise rthe  shipping

S
1

documents:

(i) Full set of Clean On-Board/Port/Cygtod n
of Lading or other document of title to\the ord

» Buyer or to Seller's order and endorsed

(i) Marine and War Risk Insurance Policy or

(ii). ~ Signed invoice in triplicate certified by the
setting forth gross weight, amount of tare per ba
total net weight;
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(b) WEIGHT
The cotton shall be invoiced provisionally on Shipping
Weights. Final Settlement with mutual allowance for weight
shall be made on Certified Gross Landing Weights, less
¢ allowance for tare when Net Landed Weights are stipulated.
Adjustments of the Landing Weights shall be made for any
bales landed in excess or short of the baleage stated on the Bill

of Lading in accordance with the Rules.

) TARE '
‘ f on arrival of the Cotton the Buyer conmsiders the tare -
wance made by the Seller is inadequate, the Actual Tare
s ascertained in accordance with the Rules. No sisal
bag hall be used.
(@ gs
lai e 248 for false packed, mixed packed or

pla ba unmerchantable cotton, etc. shall be

submitte ‘months from the Date of Arrival. All
claims ( e claims) shall be settled in the

country of tiom (upless otherwise agreed) and in the

currency of the a

(¢) DAMAGE
In the event of cotton
or having damage of a pre-
agreement between the parti
settlement shall be made in acco

210(c) whichever is applicable.
AS TO THE NATURE OF THE DISPUTE @
The dispute is concerned with the Séllers" apparent inability \@
te y

-damaged condition
ture, then failing
oper allowance,

le 209(b) or

the performance of the contract in accordance with the
conditions stated therein.
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11.
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PAGE NUMBER 11

AS TO THE CQNDUCT OF THE PARTIES

Documentary evidence, principally in the form of fax messages exchanged
between the Buyers and the Sellers has been placed before us and has been
carefully considered. - :

The documentary evidence demonstrates, inter alia, that the Buyers made
erous representations to the Sellers regarding their apparent inability
ip the unfulfilled balance of the contract, amounting to 1,450 tonnes.

said representations were to no avail, with the result that by a fax
11" December, 1997, the Buyers advised the Sellers that

received no constructive reply from them, they now
ers to be in breach of contract. By the same fax
informed the Sellers that they had nominated Mr. R.
ir arbitrator and requested the Sellers to appoint
ithin fourteen days, failing which an application
t of the Liverpool Cotton Association for

ent of 3 arbitrator to act on the Sellers’ behalf.

the compulisory appoi

ived from the Sellers, the Buyers

make such an application to the
Limited on 29™ December,

rbitrator to act on behalf of
1 Cotton Association Bylaw

Since no constructive e
were left with no alternati

316(2).
By a fax and recorded delivery letter da

President of the Liverpool Cotton Association caus
upon the Sellers to the effect that if the Sellers by

arbitrator for the Sellers.

¥
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Th? arbitratog 50 appointed on 16™ January, 1998, sought the Sellers'
written submissions in respect of the dispute by a fax and recorded
delivery letter dated 20" January, 1998.

By a fax letter dated 27" January, 1998, the Sellers referred to the letter

cited at paragraph (12) herein and, inter alia, stated that they had not

agreed to LCA Arbitration and that they reserved the right to challenge
¢ intended proceedings. :

Byfiletter dated 29° January, 1998, the Sellers’ nominated arbitrator
owledged the fax letter cited at paragraph (13) herein and, inter alia,
stated e Sellers’ comments had been noted but that if all copies of

15.

16.

17.

correspondence could be provided, the issue could be

r d.
By a letgl dated 1 ebruary, 1998, the Sellers’ pominated arbitrator,
sta t he was unclear as to why the Sellers disputed the

inter alia,

involvement erpogl Cotton Association and he once again

solicited their c ation.

By a fax letter dated 18*-Feb 8, the Sellers again reiterated that
Ar

they had not agreed to on.

May, 1998, the Sellers’
llers’ letters of 27°

By a fax and recorded delivery letter 13

appointed arbitrator, inter alia,

January and 18" February, in whiclr the tende, that the Liverpool
in

Cotton Association had no jurisdiction to matter. By the same

letter, the Sellers’ arbitrator informed the S reviewed all

copies of the documentation and correspondence sp¥roundi e dispute,

in conjunction with the Buyers’ arbitrator and that\jt was)glear fsom such
n er

documentation that a total of 2,250 tons had bee
contract and that there were ongoing negotiations
surrounding the outstanding 1,450 tons. The Sellers’ arbitrator,

* that he was therefore proceeding with the Buyers’ arbitrator to reacli an

agreement. The Sellers were also requested to inform their arbitrato
there was anything additional that they wished to advise.

&
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Since nq further response was received from the Sellers, we the arbitrators
so appointed and/or nominated proceeded with the case and following 2
careful review of all the available evidence, determined that the date of
preach of the said contract was 11" December, 1997.

18.

AS TO THE SUBSISTING CONTRACTUAL LIABIL
OBLIGATIONS OF THE PARTIES CONSEQUENT UPON
ABILITY AMICABLY TO 'RECONCILE THE D[FFERENCES_ WHICH

XISTED BETWEEN THEM

to complete the performance of

e Sellers' contractual responsibility was
ms and conditions stipulated

the contr in accordance with the te

or inability to satisfy their contractual responsibility
raph (19) herein, entitled the Buyers to seek to
alance of the contract closed out by being invoiced
ylaws and Rules of the Liverpool Cotton
it was made specifically subject in

nt incorporated within the contract.

20. The Sellers; iss

to wi
accordance with th itten a

ame between the parties, it does fall
unfulfilled parts thereof, in
of The Liverpool Cotton
pecifically subject.

21. While it is not for us to afpo
to us to account for the $ai ntract
accordance with the Bylaws and
Association Limited, to which it w.

22. At the date of the contract the author

for with unfulfilled
contracts or parts thereof was contained in 3 40, which read
as follows:-

Rule 239

If owing to any circumstances whatsoever, any contract not bee
not to be performed it shall not be treated as cancelled, but Shall
by being invoiced back to the seller in accordance with the Rul€s i
at the date of the contract.

ITIES 'RESPONSIBILITIES

39
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!n ll} cases where a contract or part of a contract is to be closed by being
invoiced back to the seller, the invoicing back price, unless: agreed upon
between the buyer and seller, shall be fixed by Arbitration, subject to
Appeal. The invoicing back price shall be determined by the Arbitrators
tu.in the case of Appeal, the Technical Appeal Committee, by reference
» market value of the cotton in accordance with the Rules and/or such
tors as may be considered relevant for adequately compensating

the custom of Liverpool Cotton Association arbitrators to
i€harge their responsibilities under the provisions of Rule
to place the parties, in so far as it is possible, in the

itiom as that which they would have occupied had the
wﬂbenﬁng in mind any variation to the terms of
ay

such contract as been brought about by either written
amendments or nduict of the parties and/or their accredited
agents. This principl is univegsally recognised in the cotton trade.

24. The aforementioned princi rally satisfied by accounting for
unfulfilled contracts or f by reference to the free representative
market value of the growth ity of tlie cotton contracted for ruling

on the date or dates when both parties or should have known that

instance, we deem that date to have been 1 r, 1997.

had on or about 11"
spute to official arbitration in Li

, referred all
osure of the
daté\ therefore
) apd (24)

- tons, or the equivalent of 3,196,670 lbs,
shall be closed out at the unit pri

our determination of the representati
racted for (within the te

T\
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We hereby AWARD and DIRECT as follows.-

(a) AS TO THE MATTERS IN DISPUTE THAT,

e BUYERS shall invoice back to the SELLERS 1,450 metric tons, or the

{, at the unit price of 65.00 U.S. cents per 1b., net.

s shall, in consequence of the foregoing direction, pay (o the
of U.S. $415,567.10 (Four hundred and fifteen thousand
sixty-seven point one Zero dollars), being the difference
value of the said 1,450 metric tons, or the equivalent
the market value on 11" December, 1997.

the BUYERS the sum of U.S. $15,666.31
d sixty-six point three one dollars), being
67.10 Wour hundred and fifteen thousand five

hundred and sixty-sevgn point ‘0 ro dollars) at the rate of 8 (Eight)
® Decbmbel, 1997 to 1* June, 1998, the date of

o pay to

percent per annum fro
this our Award
4. The SELLERS shall also pay to nterest on the sum of U.S
thousand two hundred and

percent per annum over the New York
appropriate, the calculated average thereof,
1998, until the date of payment of that sum to the B

ivalent of 3,196,670 Ibs., net, being the unfulfilled balance of the

Y



10.

SIGNED by us, being Members of the Live

A. N. THOMAS

and

. ‘R. JOHN ANDERSON

|PAGE NUMBER 16

AS TO THE COSTS OF THIS AWARD THAT

The BUYERS shall bez'xr and pay £3,750.00 (Three thousand seven hundred
and fifty pounds sterling) together with the Stamping Fee of £562.50 (five

hundred and sixty-two point five zero pounds sterling) due from the

SELLERS in accordance with the provisions of Bylaw 367(1), but shall
recover the total amount of £4,312.50 (Four thousand three hundred and
twelve point five zero pounds sterling) from the SELLERS. '

he.seat of this arbitration is in Liverpool, England and the award will be
to have been made and perfected, and to become effective and
, in Liverpool on the First day of June, 1998, the day on which it
-dhby the Liverpool Cotton Association, Limited. As such, it
d as having been made in England regardless of where
Sided. or where the award was signed, despatched or
e in dispute. The law of England and Wales,
especia fe Arbitratibn Act 1996 and any amendments to it, govern our
arbitration.” The gdrts of England and Wales exercise jurisdiction over
our arbitral pre€ess; the urthasjurisdictionoveranypanoftbe

must be sent to the Secretary of

NOTICE OF APPEAL 2
accordance with Bylaw 307, to

the Liverpool Cotton

Stamping Charge £_S_€3‘_?;&(IEM.IEM(A). IM, IM(A), MRF, AM, RRBH, non-registered
rate). To be paid by whichever firm is ordered to pay the fees and expenses of the arbitrators.

l.(,‘l_

16




BN THE MATTER OF THE m\\m\ ACT 9%
AND ANY AMENDMENTS TO I

swmmmmmsmmmmw

mon 3 e 12 Tuly, 1998 No reply was received by the stipulated deag
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Having therefore studled the application and noted the submlssions made in
support thereof, we hereby nccede to the request made of us by Plexus Cutton

Limited and resolve o amend our Awayd ag follows:-

" That the name of “DANGOTE GROUP OF COMPANIES” be
corrected to read “DANGOTE FARMS LIMITED 2

| tion Is the only correctlon we make to our Award, the re
' lclo { which remain unchanged.

aragraph 6 of Bylaw 349, we allow either of the parties
ppeal against this correction. Any notice of appeal
jverpool Cotton Association to arrive on or

8\ The corrected front page is attached

maining

f
I
i
b
!

|

the period stipulated, the
in accordance with

ﬂmWthdet
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The Liverpool Cotton Association, Limited

Q;:BWRAHON AWARD
any amendments to it

made under tif¢’Arbi tion Act 1996 and
by Members ol¢he pool\Cotton Association, in respect of 2 dispute
etween

DAN ARMS D,
LAGOS, NI
AND
.
PLEXUS COTTON Lu,m@
LIVERPOOL, ENGLAND

,
2l
7



IN THE HIGH COURT OF LAGOS STATE

IN THE LAGOS JUDICIAL DIVISION
HOLDEN AT LAGOS
BEFORE HON. JUSTICE D. T. OKUWOBI (MRS)

TODAY FRIDAY THE 27™ DAY OF FEBRUARY, 2015
SUIT NO: LD/3477/98

Tl IMITED ) CLAIMANT -g
TTON Wil ) DEFENDANT
f JUDGMENT

PLEXUS (

This action was c@mmenced by a writ of summons sealed on the 8" day
n

i: ! :Df December, 1998, A st m setting out the facts of the Claimants
: case dated 16" February, 2000\wagfilad. Upon the exchange of the pleadings
. the Defendant filed a statement of defen d Counter Claim dated 7" April,
2000 to which a Reply to statement o
ay, 2000 was filed.

ings of the Claimant was amended dnd also t

fence to Counter Claim

statement of

=l
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contravention of the Plaintiffs right to fair hearing and is not registrable or
capable of being recognized in Nigeria.
(2) An injunction restraining the Defendants their privies, servants, agents and
otherwise howsoever from enforcing within Nigeria, in any manner howsoever
e terms of the Award of the Liverpool Cotton Association Ltd.
e final pleading of the Defendant is the one titled Statement of
and Amended Counter Claim dated 7° February, 2012 amended

wherein the Defendant Counter Claim as follows: 3

(1) A'declaratio this Honourable court, that the suit herein is incompetent

on the gr that tfis Honourable Court lacks jurisdiction to entertain the

case, alternativel

(2) The recognition, gfegistration and enforcement of the Arbitral Award

dated June 01, 1998.

{(3) Inteiest on the Award§um of $4871.233.41 at the rate of 8% from June 22,

1998 until final judgment and t

per annum until the judgment is fina
At the trial the Claimant called on endered exhibit C1-C2.

The defence also tendered evidence throug o) itness who tendered

exhibits D1-D30 admitted through her. CE lﬂED TE'JE COFY

The CW1 Mohammed Alhaji Bello the Deputy Gener, er of the
Claimant testified to the effect that, in December 1996
initial agreement on the purchase and supply of 3,700 metric t
Raw Cotton. The transaction was undertaken through an exchafige of
correspondence and was to be governed by the ordinary laws of contract:

The transaction was initiated by a fax message of 5" December, 199

but was comprised of other negotiated terms by the Defendants subsequent

faxes including that of 14" February, 1997.



The parties he alleged were not agreed on all terms proposed by the
Cefendant as the Claimant never agreed to settlement of any dispute by

arbitration in accordance with LCA Rules of Arbitration. It never executed the

International Shipping Contract form No 1 issued by Liverpool Cotton

Association Ltd.

The Defendant ended up supplying 2,250 metric tons of Nigerian Raw

n due to non-confirmation by the defendant of the terms of the contract

anddfrms as originally contemplated.

r 1997 when the Defendant opened further letters of credit

As at 0

itional raw Cotton, the Claimant could not meet the

]

for the €pply of
asonal product was then not available.

supply as co which i

The Claimantdfor Defendant of this constraint but rather than

appreciate the Claima 's difficylfy, the Defendant took it as breach of

contract.
rally referred the dispute t0

The Dafendant is allagec\lo @gve unila

Arbitration by the Liverpool Catton Associatj rdance with the rules of

that Association.

The Claimant was not given an opportuni e cheiee_of Arbitration

and the nomination of Arbitrators. The Claiman§’ was no iven the
opportunity also to defend the claim made againstit. The an whad of
the proceedings after it was almost completed.

The Liverpool Cotton Association Ltd imposed one N.A. T S
represent the Claimant who was never furnished with the points of claim ed
before the Tribunal. Mr. Thomas acted without the claimants instruction or
with due regard to the Claimants interest. CER'\'\HEU TRUE Wf‘

The Claimants Company Lawyer Mrs. Fola Sowemimo travelled to

London in connection with the Arbitral proceedings but was not granted



zudience by the Tribunal She was adviced to pay £9,362 before an appeal

against the award could be lodged, effectually barring the Claimant from

access to justice.

The Arbitral panel was impartially constitutes as an officer of the

dant was the immediate past Chairman of the Liverpool Cotton

tion and has a strong influence in directing the affairs of the panel. The
of the Defendants award and a threat of black listing the Claimant

orld- wide is a calculated attempt to damage the Claimants

t to retrain the defendant also on the ground that the

ays time frame prescribed by Rule 202 of the LCA.

claim was outside the

Rules Pitcheéd ag

agreement vde exhibit D1 &

Association Ltd International Shipment C

The contract she testified was for 3 m tons of cotton to be

supplied as follows, 700 metric tons in Dece 1 1000 metric tons

for January, February and March 1997 respectively. Cr

The Claimant she stated accepted all terms of t
Star Investments UK acting for the Claimant. This includin tion
by Arbitration in accordance with LCA Rules. Fax of Blue Star.j 4.
This was confirmed by the defendant in exhibit D5. They maintain that at
time did the Claimant challenge accuracy of the terms and conditions 8{ the

contract.

$4
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The Claimant delivered cotton to the Defendant under the agreed terms

save for 1,450 metric tons subject matter of the Arbitration paid for as shown
in exhibits D6 and D7,
She testified that due to delay of the Claimant it breached its contract by

pplying the 1,450 metric tons of raw cotton to the Defendant admitted

xhibit D8(1). It was the failure on the part of the Claimant to meet its
ns under the contract that the Defendant suggested closure of the

parties proceed to arbitration in exhibit D9.

for regarded it a Breagh constituting a dispute which was referable to the

Liverpool Cotton Association in p@rsyance of the agreement of the parties.

The Defendant commenced thie arbitration proceeding thus nominating one

Anderson as its arbitrator and aflvised thaaCiaimant to nominate s own
arbitrator and failing which they would Spply tothe President of Liverpool
Cotton Association in pursuance of the agregment ofibhe parties to appoint an
arbitrator for the Claimant.

The Defendant forwarded exhibit D12(1) a lis¥ of persghs willing to act
for the Claimant but the Claimant failed to instruct any df thepd toNact that as
arbitrator. The appointment had to be made of an arbitratag for tie Clalmant t
on an application made by the Defendant. CER'“FIED TRUE CQH

One Andrew N. Thomas was appointed for the Claimant t@ act as
arbitrator. The claimant was alleged to have exchanged correspondence@¥ith

Thomas and he was never at any point in time a staff of the Defendant.

The Claimant they asserted cannot deny knowledge of the arbitration

proceedings going by documentary evidence tendered as exhibits D18-D30.

= Q)
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rhe Claimant also filed an appeal against the award but refused to pay fees for

the appeal.
The Defendant denied the allegation that the Claimants officer Mrs. Fola

Sowemimo was denied audience at the arbitral proceedings. This was because
at the time she arrived in the UK, the proceedings had closed.

In the final sum up of Counsel some issues have been identified as

g fbr determination. | will adopt issues of the Defendant and issue No 2

mination are as follows:

raiséd by the Claimant. The issues therefore for deter

(1) th r pet the claims of the Claimant are not an abuse of process of
court 4 -<;
(2) WhethéRor not laimants claims in the Counter claim are validly

constituted, if so h e Claimant is entitled to relief sought.
On issue No 1, the main e of contention between the parties is
whether Dangote Farms Ltd n b e party to the arbitration agreement,

der 32 of th= Arbitration and

whether it can apply to the 2

Conciliation Act Cap A18 LFN 2004 to re hatthe award ought not to be

enforced and or recognized.

The CW1 the sole witness for the Claimant evidence that the

sward was made against Dangote Group of Compani s amended by

the substitution of the Company Dangote Farms Ltd.

This admission by the Claimant was taken as giving e miscle f, the

issue that the present Claimant is not a proper party to pres t S

before the court. CERTIFIED TRUE (CrY

Aside from the admission the documentary evidence D1, D2, D3 an8(5
clearly show that Dangote Group of Companies was the party to which the
offer in exhibit D1 was made. There is no suggestion that Dangote Farms Ltd

was the claimant ar party to the arbitration agreement.



A parsen who was not a party to arbitration proceadings cannot seek to

arzack an award thereby reached. It is elementary principle of contract that

only parties to the contract can question its validity. In the instant case the

Claimant who is a stranger to the arbitration agreeament in exhibit D1, D2 and

D3 lacks tha compste to challenge its validity. See ONUKA VS NKA (1395)

LR Part 458 page 1 at 13 paragraph C.

Clzimant is not disputing the fact that it is not the pa
ught not to have b=2en

rty to the

tion proceeding but argues that the award O

ion 32 of the Arbitration and Cenciliation Act provides that

tosn arbitration agreament may. reg nest the court to refuss

ent of the award.
e usa of the word any of the parties can only

tion agresment. | find the interpretation

7
(9N
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I must therefore look into the merits of the grounds for which the

' recognition and enforcement of the award have been challenged as they come
within Section 48(1) of the Act.
The first ground goes to the Claimant not entering into an arbitration

agreement under the LCA Rules.

The Claimant is agreed that the contract for the sale was by fax of 5

be.1996 exhibit D1. The parties share a common ground on this fact.

look at.the document which is the hanger form which I have assessed

f) that LCA Rules &
3

f the contract. This also applies to exhibits D2 and D
International Shipment Contract form No 1. K

996 which signified the acceptance by Blue

the tistimonf ofathe DW1, it shows clearly in item(

Arbitratiomwas a

the Liverpool ociatio

t the condition for Arbitration on LCA Rules

v was not objected to but, 1 88 wHeh an amendment was sought on the X
clause in the increase on shipmgnigor January, February and March by 100
metric ton.

DW1’s testimony that the Claimant di e the agreement, that the
de | have used the o/

arbitration with LCA Rules applicable is cre

v aforesaid documents in arriving at the conclusion thatithe agregment between

the Claimant and Defendant was settled on the issue o

It is settled law that documentary evidence is a

On the assertion made that the Claimant did not sign exhibit A.
v/ shipment form No 1. There is clear evidence from the DW1 that the form was /

sent to the Claimant after the Defendant executed it. It was the Claimant that

A e
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nz'd into the form and failed a3nd reglected to execute it and or return it to the
Defendant. This evidence was not faulted by the Claimant.
Thz DVW/1's evidence was firm and unshaken also on the fact that the
transaction being 2 contract by fax messagss, it was not necessary for the
,
znt to have signed the document. it can be inferred from the conduct of ¥
inrant which performed obligation in furtherance of the contract of sale,

nsented to the transaction.
ce of the CW1 that the contract had been altered by other

the Defendants fax messages including that of 14"

t it was an accepted

sractice not to sign agreement made through : m agreement in \/

e an arbitral

writing in Section 1 of the Act particularly Section 1(BY shall in

clause in 2 contract or an arbitration agreement si y

contained in an exchange of letters or telegrams. CER-”F

Pep 225 where the English courts decided that an arbitration agreeh@nt

concluded by oral acceptance of a written offer was sufficient.
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It a

ppears that other forms of communication bringing about an

arbitration agreement including electronic communication should in as much
(el

as they are written be sufficient.

‘ Exhibits D1, D2, D3 are written. | find no merit in the argument that
given. The document was

there was no arbitration agreement on the reason

@t denied by the Claimant.

the non-awareness of the arbitral proceedings, the CW1’s evidence if
Z

been

4

s
; 4
(i

i

hed along side that of the DW1 the denial of the arbitral proceeding has

wit hole load of credible evidence. DW1 testified

v caused in megking ith the delivery of the cotton and the appeal made for i!?

ct was seasonal.

on the delay v

more time as the p
Exhibit D8(1),

e of DW1

10,013,012 have corroborated the evidenc

itration and forwarded exhibit D12 series o

sending a list and persons
it was when the Clair

S i ant of the Liverpool Cotton \As
t ‘Coney was appoi
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The evidence "
that the composition of the arbitration authority was not

in accordance with fai ' ind i
with fair hearing. |find is a mere assertion taking account of the

f

~, evidenc
7 e of the DW1 that Mr. Thomas was never an employee of the v

‘ Defendant. | prefer that version.

The Claimant who made the assertion ought to have supported it with

g

ciliation Act

> credible evidence which it did not produce in respect thereof.
interpreting Sections 51 and 52 of the Arbitration and Con

Court is ehjoined to give the ordinary and simple grammatical meaning

that is ded tojke conveyed by the legislature most especially where the

words used straight forward and unambiguous the literal rule of
rom the law is the «

interpretation by naf“addition or removing anything f
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The claims therefore made in the concluding paragraph of the amended
statement of claim dated 26" February, 2000 to the effect that the Arbitration

award was made without jurisdiction and is in violating of the Claimants rights
{
and is not capable of being recognized or enforced in Nigeria lacks merit.

The Claim and the injunctive reliefs are unproven and are accordingly

v

ismissed.

e next issue going to whether or not the claims in the counter claim

ted and if so is the Defendant entitled to the reliefs sought?

formalities for an enforcement in an International

tion 51 of the Arbitration and Conciliation Act. The ¥ ?

the country in which it is made, be

provision provid

(1) An arbitral award
ic Section and Section 32 of this Act,

snforced by the Court.

(2) A party relyingon an award or applying s enforcement shall supply.

language, a duly certified translation thereof into Engli

It is against words of this provision that the Court rai

Defendant Counter Claimant, he submitted that Section 31(1) of the Act m
written arbitral award binding between the parties. BER“HED TRUE (0

A party relying or an award must seek leave of court. He submitted that
the permission of court can be by an action in court or by an application. He

contended that they had complied with the provision of the law in Section 31
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of the Act. The arbitration agreement and award are in evidence. He relied on
TULIP NIG LTD VS NOLEGGIOE TRANSPORT MARITIME S.A.S (2011) 4NWLR Prt
1237 page 25 at 288 - 289 paragraph G-A; TRIANA LTD VS UNIVERSAL BANK
PLC (2009) 12NWLR Part 1154 page 313 at 341-342 paragraph H-A;
CONTINENTAL SALES LTD VS SHIPPING INC (2013) 4NWLR Part 1342 page 67 at
88 paragraphs C-F.

Claimant Counsel addressed the court that an arbitral award is an

ation that the matter was settled at arbitration. The determination is

so it cannot

O LTD

where issues had been raised and determined
nter claim citing RAZPAL GAZI CONSTRUCTION €
ELOPMENT AUTHORITY (2001) 10NWLR Part 722

VS FEDERAL “CAPITAL

page 559 at 569 pafagr -F"§74 paragraph F-H.

He urged the colirt to discountenance claim on interests as the award

atters referred.

was conclusive judgment uponyall
er Saction 51 of the Act implies

The procedure set out h before u

that an application to enforce an aw o made by an originating
motion see Section 7 of Arbitration, Appli
STATE OIL AND ALLIED PRODUCTS VS KOFA N D (1996) 3NWLR

Part 436 page 244; LAHAN VS A.G. WESTERN REGIAN (19563)72SCNIR Page 41
where it was decided that where a statutory provisionds m formaking a

claim, it ought to be pursued in making it. CERTIH T

ibn R 2009 see also KANO

K

The requirements as set out in Section 51 and 31 of the to
have been complied within the presentation of the claims in the coun y
tioh 51

is applicable to the claim see FGN VS ZEBRA ENERGY LTD (2002) 18NWLR Part i

for the recognition and enforcement of the award. The provision of Sec

798 page 162 at 200-201 paragraphs H-A.
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The ordi : . . ‘
nary and natural meaning of the words used In sectlon 51 has
ard be

the import that an frrespective of the country in which it 1s made, the aw
recognize as binding. The authorities cited by the Dafendant has not been of
much help on the form of the application as they all made reference to
applications made to the court,
The present action in the counter claim Is a cross action, separate,

S

pandent of the main claim
A Defendant Counter claiming has the onus 1o plead and prove hs

he quantum of proof approprl
of the Defendant m

d an preponderance of

ate to be attalnaed In order to

st he the type

conater ¢l

give judgment Q qunter claim in favour

Plainti o proof base

every clvil sult, tl
2001) 1ONWLR Part 721

§TLTD VS N.LM B LTD (

required 0

evidence. See
page 321 at 388 - 38
in the state of the law can the

Jsaues
aclded and leading to

an tha case already (l
“hy the arbitral panel never

the making of an award and seeking I it whi

This court has no jurisdiction to heat evid
already settled in the award and or grant other

counter claim [s not properly constituted. D

in the circumstance the action Is hereby st

competence.

the award. The court has no other business with the award except where

expressly provided for in the Act.
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This i
means that there is no further need for the declaration No 1 sought

in the counter claim.
A court has no jurisdiction to award interest on an arbitral award or to
otherwise interfere with the award. The Counter claim now found

acompetent is hereby struck out.

s the judgment of the court. M;;L;
s $3-
on.)J

H étice D.T. Okuwobi (Mrs)

Judge
f 27" February, 2015

Parties absent

Mr. Akin Adewopo Co sel fort imant
Miss. Amaka Anigala Counsel 0 fendant. - €
- B . e
ki QF f.,'\"\_ v

No order on cost.
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" Claimant were granted against the Appellant as D

IN THE COURT OF APPEAL

LAGOS JUDICIAL DIVISION
HOLDEN AT LAGOS

ON FRIDAY THE 16" DAY OF NOVEMBER 2018
BEFORE THEIR LORDSHIPS:

U YAKUBU - - JUSTICE, COURT OF APPEAL
MAM;_G_EQR_GMLL “ JUSTICE, COURT OF APPEAL

JUSTICE, COURT OFAPPEAL

APPEAL NO: CA/L/1133/2015

APPELLANT

The Appellant was dissatisfied with the judgment of the'Courtbelow and had appealed to
this Court vide a notice of appeal filed on 2/3/2015 on four gro t paBes 493 - 495 of

CERTIFIER-TRURSRRY

the record of appeal. The record of appeal was transmitted to this Co /11/2015

" but deemed duly transmitted on 17/11/2016. The Appellant’s brie by Fola

Sowemimo Esq., and filed on 30/11/2016. The Respondent’s brief #as sgftied by
Olanlokun Omolodun Esq., and filed on 1/3/2017 but was deemed prop fil
24/10/2017. The Appellant’s reply brief was settled by Akin Adewopo Esq., and file

- 9/10/2018 but was deemed on 15/10/2018.

23

MRS OKEKE C.E.,
5
AL Sur Executive Omcer

CERTIFIED TRUE-COPY
)

BIOBELE ABRAHAM GEORGEWILL, JCA
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) Atthe hearing of the Appeal on 15/10/2018, Akin Adewopo Esq., learned counsel for the
Appellant, dopted the Appellant’s l_)rief and Appellant’s reply brief as his arguments and
- urged the C!: urt to allow the appeal and set aside the judgment of the Court below and
the clams of ‘the Respondent. On his part, Olanlokun Omolodun Esq., learned
the Respondent adopted the Respondent’s brief as his arguments in
the appeal and urged the Court to dismiss the appeal an,c|l affirm the

made by the Liverpool Cotton Association =

1. A neéhraﬁon that (the Arb
jithout jurisdiction and in contravention of the 24

Limited dated 1/6/1998 was

i Plainnﬁs right to fair hea i ot registrable or capable of"peing recognized a
\ " in Nigeria . a
2. An i_njunctlon restraining the Defendai! , servants, agents and otherwise e

| howsoever from enforcing within Nigeria, i er howsoever, the terms of :g-

‘ the Award of the Liverpool Cotton asso jigtion g

In response, the Respondent by its amended statement @ Jand counter claim filed

on 7/2/2012 counter claimed against the Appellant for the Areliefs to wit:

o L. A declaration of this Hon Court that the suit herein is iI
| b - that this Hon Court lacks jurisdiction to entertain the case,

- 2. ,A,l“m“ﬁ"‘l!’: the recognition, registration and enforcement of th
o . dated 1/6/1998. ' 5

3 CA/L/1133/15 ' 3
- - 5 ‘ BIOBELE ABRAHAM GEORGEWILL, JCA
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3. In ' es
rj td on‘the Award sum of $431.233.41 at rate of 8% from June 22, 1998 until

u
gment and thereafter at the post judgment interest of 10% per annum until

the judgmept is finally liquidated.

l. |
F STATEMENT OF FACTS
1 :
R ot‘ the case according to the Appellant,

ar bc gleaned from its ‘amended pleadings an

- doetime s in the record of appeal was that in December 1996 the parties entered

or the purchase of cotton largely through exchange of faxes. In a fax
and stipulated cettmn

ndent ordered 3.7 metric tons of cotton

erated. the term that should govern the transaction wlnch
y to be shipped and the application of the LCA Rules and
y ensue. In a later fax of 10/12/1996 it reiterated the

clause that “Kindly reconﬁrm all the above now in

who was the Claimant before the Court
d evidence, both oral and

d by the Appellant. The hard coples of
 to the Appellant which embodled the
were also not executed by the

ments, the patties nonetheless
an alleged failure oi_’ the

taren afﬂmmcludmgﬁm :
espil ﬂmenonexmmonofthc

CERTIFIED 'll““l'
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Farms Ltd | sas a party 1n place of Dangote Group of Companies but Dangote Farms Ltd.
" was never put on notice nor was the proceedings commenced de novo. The Appellant
sought to peal against the Award but the Arbltrators imposed a fec of £9,362.50 as a
re-condition for the entertaining of the appeal. Hence, the Appellant in frustration was
compelled lnstltute an action at the High Court of Lagos State to challenge the Award,
g Aan order of Court not to recognize the Award in view of the procedural lapses

its constitutional right to fair hearing, apart from the unmeritorious nature
of appeal.

csp! sndent’s claims. See pages 463 - 467 of the record

to the Respondent, who was. the
m its amended

of the &

e gist of the case according
t before the Court below as can be gleaned fro
and documentary as in the record of appeal was that the

y who was engaged in December 1996 by the
mpany, 0, 5upply it with 3700 metric tons of Nigerian raw
performed with the supply of 2250 tons untll
ulted upon being required to complete the

Jared, same was referred to axbltranon in
on grounds that it did not conbeul:

'm199‘7whenlhe ‘ t

bmatblmw()fanydmputeundar e

=t

mnnmmnn



i

gehibits D1, - D30 and closed its case. The parties ﬁlcd and exchanged written addresses
which wcre‘ duly adopted and on 27/2/2015, the Court below delivered its judgment u:
hich it dlsTmssed the claims of the Appellants for lacking in merit while striking out the
claim of the Respondent for being incompetent, hence the appeal to this Court by
t. See pages 4778 - 492 of the record of appeal.

}ofa

ETERMINATION

, namely:

1. Whei__:he the
comiilct
exectite a formal a

to the

2. Whefher the arbi

with the demands of 0
3. Wh'ctiher the judgment is

In the Respondent’s brief, three issues were

. this appeal, namely:

1. Whether
. with the Respondent in England, the challenge

the arbitral award having beeﬁ i

not incompetent?

resulted in an award the appellant is not estopped from chﬁ : gs

1 judge was right in holding that
referring any dispute to arbitration,

oceedm

ist,

llant’s brief, three issues were distilled as arising

bit D?

were condu

right to fair hearing?
the weight of evidence led?"

2. Whether the appellant having elected to boycott the

3. Whether this appeal ducloneq any good and substantial grounds

I have taken time to review the ephrety of the pleadings and evidence, b

CA/L/1133/15

s

\V4

' documentary as led by the parties! las in the rccord of appeal. I have also taken ti
cons1den the submissions of counsal in their respectwe briefs in the light of the fin

for determination from the

the Appellant had by its
_ despite its refusal to

cted in manner which is in consonance

BIOBELE ABRAHAM GEORGEWILL, ICA

GERTIFIER.TRUE.00BY
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below in the judgment appealed against and I am of the view that the issue
distilled in the Appellant’s

olve a consideration of

0 Cout
.n.j,ingforq,etennimﬁoninthis appel are the three issues as
a oon?ldmtlon of which would, in my view, invariably inv

o issues two and three as distilled in the Respondent’s bricf. However, I shall
issues on? and two together and resolve them in one fell swoop, while issue

ed trial judge was right in holding that the Appellant
agreed to the term referring any dispute to

to execute 2 formal agreemmt Exhibit D

CERTIFIED YRUE GapY
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1 W8S er su?mltted that thg Dangote Group of Companies never executed or

 reurned the copies of International Shipment Contract Form No. 1 though none the less

the parties Inﬁn_UQd with the transaction for the supply, of cotton and contended that

e evidence of the Respondent’s sole witness DW1 coupled with the fact that

orm, the reasoning of the Court

it failed to execute and retum the contract F
the Appellant was bound by the terns of the contract it never executed
the settled position of the law and urged the Court to hold that at best all
een the parties were merely tentative as testified to by the Appellant’s
o was not even Cross examined on that issue and which evxdmce
the Respondent, Counsel relied on Amadi V. Nwosu (1992) 3
V. Bulama (2004) 14 NWLR (Pt 892) 144.

mention of the phrase «[,CD Rules & Arbitration” is
the Liverpool Cotton Association into the contract

¢ there was no evidence that thé, Appellant was

es and urged the Court t0 hold that without

by mere reference and

* familiar w1th the Association
clear words incorporating the Rul o the co the Appellant cannot be held to be
bound by those Rules and the Respondent i not satisfied with the Appellant’s not

| acceptance of those terms ought to have opte

f the contract but rather continued
 with the contract with the Appelladt. - . .
On issue two learned counsel for the Appellaﬁt d @M the actions of the
the i

Respondent in relation to the arbitral proceedings up

and in breach of the Appellant’s right to fair hearing i

t; bad faith
! a party to the arbitration agreemerit from the onset, the Appellant was ne

any Points of Claim filed in the Arbitration by the Respondent bu
iverpool Cotton Associatibn an

d against Dangote Group of€omp ni

was um];aterally appointed for it by1 the L
even the arbitration proceedings were commence
which is a different entity from Da_lf;gote Farms Ltd, the Appellant and urged the

CA/L/1133/15 7 BIOBELE ABRAHAM GEORGEWILL, JCA

GERTIFIED_TRUE. COPY
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20 stif.nces the Appellant must be held as having either waived its right to aise
iid objectiqhs r had abandoned same and is consequently estopped from raising same

this Fourt .and urged the Court 0 hold that in law any party boycotting
has no one t0

106 and not taking the pecessary remedial steps 83 provided by law

A damt done to him as a result of such reckless conduct and to affirm the
0

below and dismiss the appeal for lacking in merit.

G er submitted that on the face of the allegation of misconduct Jevied against 16

i the arbitrator deserved to be confronted by the Appellant “?th

bitral tribunal to afford him the oppormnity to rebut 8

have same co \ )
‘ jitigation decided 1550 regardin
o neither do SO nor

It was _

Court below merely intended to pervert the course Of ] -who had slept on
his right to complain and contended that such a proceedi ounts o an abuse of the
process of the Court and urged the. Court not allow the Appellant usedits process but

- cather to dismiss the appeal and a.fﬁrm the judgment of the Co v
arbitration clause and that it was binding on the Appellant.
APPELLANT’S COUNSEL REPLY SUBMISIONS
~ In his fqply, jearned counsel for the Appellant reiteratéd his earlier submissions

submit{ted that the action of the aépcllant being mischaracterized as a boycott was I
simply an informed decision miot t0 voluntarily submit to the jurisdiction of the
Arbitration proceedings since the Appellant was not contractually bound by aoy ‘

_ wuu;z/zs ' -9 BIOBELE ABRAHAM GEORGEW:LL, JcA




70

ghiation having refused to exccute the Forms which sought to commi i to m
MwmfwwmﬁwwmwbmmMWMMm
appeal against the eventual award by the imposition of exorbitant fees and wrged the
Court to allow the appeal, set aside the judgment of the Court below and to grant the

Ontheomerhandiiwasequaﬂy'annmded

glaringly breached, which breached formed the subje and
cvmtualawardmadpagainsttheéppeﬂnntbyﬂlemﬁqm. as al boded that

ﬂleAppellaniwhohaddeliba'atelfbo.ycomdandaabsumd' ; Kiicinbion at
. the arbitration is bound by the outcome of the arbitration and its right to # Jearing
never breached by the arbitrator as already correctly found by the Court below:

Now, what are thé averments in th@-p}eadings of the parties and the pieces of evidence as
led by them before the Court below as in the printed record?

CA/L/1133/15 ' 10 BIOBELE ABRAHAM GEORGEWILL, XCA
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’ - [othe amen_ded statement of claim it was averfed inter alia thus:

3 Sometlme in 1996 the parties reached an initial agreement on the purchase and
s\lpply of about 3,700 metric tons of Nigerian raw cotton. The transaction was
ubdertakien through an exchange of correspondence and was to be governed by
tl%e ordinpry laws of contract.

ched with the

intiff avers that pursuant to the tentative agreement rea
eqdant ey did in fact supply to the Defendant 2,250 metric tons of ngenan

ment had to be performed jn an ad hoc manner as a result of
of the transaction wluch mllltated

h ricatio the Defendant on the terms
againist its lete performance as originally contemplated.
i

5. The I‘Phinﬁff g a dispute arising from the inability to carry into
eﬂecé the agreel or the supply as raw cotton as initially conceived by the
parties, the Defendant unila rred the dispute.to Arbitration by the
Liverimol Cotton Associatioa(i ce with the rules of that Association.

ed a say in the choice of Arbitration

6. The Plamhﬂ’ further avers that it was not
t and neither was it given a

as the mode for the resolution. of
choice in the nomination of Arbitrators;
opportunity to defend the claim made agai

GERTIFIED TRUE:GQRY

s it never consented to and neifher did it enter into A nt
dispute between the parties shonld be referred to arbi 3 it never

 agreed to the application of th_e Rules of the Liverpool Cott
arbitration that might be undertaken. Thie document which formed
Aqreement between the partiq was the fax of 5/12/1996.

9a.Tlle Plamtiff avers that the qompany s lawyer, Mrs Fola Sowennmo trav
London in connection with the arbitral proeeedmgs in London, initiated by

De?endant, but |

| was not : granted -audience by the Liverpool Cotton

1133/15
CA/L/1133/: . - 11 BIOBELE ABRAHAM GEORGEWILL, JCA
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Auo;iaﬁonlArbitraton. She was also requested to pay prohibitive sums of money
befoli'e an appeal against the award could be entered. The Plaintiff shall at the trial
rely Tn all ro;evant letters and documents.

The Pla.irltlff avers that both the defendant and the Liverpool Cotton Association acted
jnrisdxctlon and in breach of the universally recognized right to a fair
o, especially as the entire proceedings before the Arbitral Tribunal were one —

¢ disturbing still, its appeal against the Award was never entertained as ithe
peal that a substantial amouni of

1tno

stion made it a condition precedent to the ap

exchange be paid as a pre-condition for the appeal thereby

arring iis access to jnstice. See pages 56 - 58 of the record of appeal. %
In the amengled ent of dbfense and counter claim it was averred inter alia thus:
i
4. In ll:?eciﬁc ph 3 of the Amended Statement of Claim the
herein concluded an sgreement on December 05,

512/1 Sent by the Déefendant to the
ber 06, 1996 by a formal contract of the
f the Liverpool Cotton Association
sag at the trial to their full effect.

GER1IHIED TRUR GORY

5, The Defendant shall contend at the
dated December 1996 sent oni behalf of the B
Limited to the Defendant, tllc Plaintiff expressly a
as set out in the Defendant’s MR/05/2/1 includi
Arbitration. The Defendant lhall rely on the said letter to

ents United Kingdom

11, The Defendant avers thaf the only forum before which the P d air

| such allegation contained ip pmgraph 4 of the statement o
! : Arbm-atlon conducted nnden the auspices of the Liverpool Cotton
ac§cordance with the contract pgreement between the parties or in an Englis

. CA/M/1133/15
‘ _ _ 12 BIOBELE ABRAHAM GEORGEWILL, JCA
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18. In farther response to paragraph 6 of the Amended Statement of claim, the
defendant ‘avers that the Contract Agreement cxchanged by the parties
inmrporated the leerpool Cotton Association Rules and Arbitration to which the
l’lﬂLﬁﬁ did not object. The_ Defendant shall rely on the Agreement and the
Liverpool Cotton Association Rules and Arbitration to its full effect of the trial of

tter.

1
H

efendant farther avers that adequate opportunity Was given to the plaintiff
before the Arbitration which bends the rule to allow the Plamtxff its

ut its

Plaintiff for mischievous reasons chose the bath of confrontatmp.
30. In to paragraph 8 of the Amended Statement of Claim, ; the
Def li Jnly 02, 1997. Mr. Thomas wrote and asked the l’lamtlff
for comments t’s application it the Plaintiff ignored the reqnest
!

: andtPMrefnsed egiect to comment. 30

:mmﬂ

response to paragraph 8 of the Amended
sed January 20, 1998 sent by fax and
rew):kleddeﬁVery,Mr.Thomasnskedth 'tlﬂtofnrmshhnnw:ﬂlanywn#m

i ake by latest February 03,1998, the
. Thomas by fax, for from
to defend the claim

evidence and od!er submissions it
Plaintiff in its reply of January 27,

complaining that this would not give it §
mode against it simply rephed at they had not 2 to Arbitration relying
on alleged non-compliance 301(1) of LCA Ruleg d itra and reserve the
right to challenge Mr. Thomas proceedmgmthﬂiem er

CERTIFIER

%nedefmduntaversthatmspeciﬁc denial of p
:tstoment of claim, the pl:inﬁﬁ’: Company lawyer Mrs. Fola Sowemimo trav to
Londﬂn after the arbitral promedings had heen concluded and as'such 1d not
have been granted audimee-

375! b specific response to pnrgs of the statement of claim, the defendant deni
tte stbifnﬁon proceedings were one-sided rather the Defendant avers that it is the

BIOBELE ABRAHAM GEORGEWILL, JCA




plamﬂff who has willingly declined to partielpate in the proceedings and thus
canth be heard to complain

59. Defendant states that in further response to paragraph 12 of the Amended
statenrent of claim the Arbitration Award by the Liverpool Cotton Association
ite fl is enforceable by execution in England.

he Counter Claimant avers that through exchange of letter faxed on Decemhef

entered into an agreement
to the Counter Claimant.

3700 metric tons ria raw cotton

t as at October 08, 19
would not have jurlsdnetmn to deal with the

%

on November 11. 1997 by a fax ,

78. The Connter Claimant avers e Plai '
message acknowledged liability by assu <& that it would resume delivery to the

counter Claimant by December 199

79, The counter Claimant avers that pu udnt to contract agreement
between it ¢ Plaintiff formally commenced arbitxati by holding the
Plaintiff in :-r and formally nominating Mr. Anderson
the plaintiff to name their Arlpltrator failing which a requ

President of Liverpool Cotton: ‘Association in accordance with
an;Arbm'ator on behalf of the Plamtiff. '

81 That several letters were exchanged between the Plamuff and the AXDI
“Ppomted on its behalf especlally letters of J anuary 29, February 11 and
13 respectively which letters the Counter Claimant pleads 81

CA/L/1133/15 14 BIOBELE ABRAHAM GEORGEWILL, JCA
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r:fured .'nd neglected to ply

ofa?pw hnn’“““lmrd.Seepages 61 - 71 of the record

; the repl
reply tb amended statement of defense and 4efcnsc to Counter Claim it was

lnterahatlms

f‘iﬂﬁﬂ again denies that it ever agreed to the application of the LC.A” Rules
Aérbitnﬁon” to the transaction between it and the defendant. The plaintiff at
itted to the jurisdiction of the arbitrator.

avers that to attest ¢o his refusal to submit to the “LCA”
it refased to sign the International -ping contract form No
. Améi.ﬁon limited.

itration proceedings werc\ undertakm
witho{lt its comsent and wyer went to London to protest the

pmmdmgp by the arb p as not granted audience by the arbitrators.
requesting for a deposit of about $9,362, itrators had sought to hinder th
prosecution of the appeal. See pages rd of appeal. l

In proof of its claims, the Appellant called one .
admitted in evidence as Exhibits C1 ¢ C2. CW1, was one/Mohammed Alhaji, he stated

inter alia that in December 1996 the partiés had an initial
. lyofmetnctons ofN'genanRaW Cotton, which transaoti
exchange of correspondence and was to be governed by the ordinaryNaw
was mmmd by a fax message of 5/12{1996 but was comprised of other g
by the Respondcnt and subsequent faxcs including that of 14/2/1997. Th
" pever agredd to settlement of any dlspute by arbm'atlon in accordance with LCA
Arbitration: :and never executed the Inuemauonal Shipping Contract form No. 1 issued t
it by Lwerpool Cotton Association Ltd The Appellant ended up supply of 2,250 metric

W/;s _ 15 BIOBELE ABRAHAM GEORGEWILL, JCA
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s o/ Nigerian Raw cotton due to non - confirmation by the Respondent of the terms oF

the J"‘m"t and terms as originally contemplated., As at October 1997 Whef the

Rezpondent opened further letters of credit the supply of additional raw CottoD, the
4 ppellant f;lalma.nt could not meet the supply as cotton which is & seasonal product was
then not a:vallable and it informed the Respondent of this constraint but rather than

I ithls dlfﬁculty’ the Respondent took it as breach of contract and unilaterally
re ; dispute to arbitration by the Liverpool Cotton Association in accordance ?"’ﬂ‘

t given any Oppm‘tllnlty in the choice of Arbitration and the
and was also not given the opportunity 10 defend the clmm
i almost completed-

of the proceedings after it was
mas to present the APP‘“‘“‘

imposed one N. A- Tho
Tribunal. Mr. Thomas

nﬂilmnm___

officer of the Appellant was
_ Association and has a strong mﬂuencc in
 Registration of the Defendants award and the threat of Black li

- wide is a calculated attempt to damage its good will and rep
. to restrain the Respondent on the grqund that the claim was e outsi
| time frame 85 prescribed by Rﬂe 202. of the LCA Rules. CW1 y gross

|
! : ) examqu See pages 463 - 464 and 467 of the record of appeal.

of the Panel. The
it aba defaulter world
ed the Court

28 days

In its d¢fense, the Respondent also called one witness and tendered several d
admlttzd in evidence as Exhlbm} D1 - D30. DW1, was one Ann Adlington,

3/15
CA/L/1133/. 6 . BIOBELE ABRAHAM GEORGEWILL, JCA




" arbitration pa; “for

. mdm.mmw arbii

for the Appellant and forward to it wde Exhibit D12 a list of p

' the Appellant but who failed to mstruct any of them to act as
appomunent had to be made of an arbitrator for it on an application
act

7

..or alia that .o
; ir wﬁhtEXthlt 1;1 5/12/1996 the parties entered into an agreement vide Exhibit D1
wd Jt ; orml No 1 3, the L1V°1‘P001 Cotton Association Ltd International Shlpment
C
on’: 0 1 attached. The contract was for the supply of 3,700 metric tons of

ot0n to be stipplied as follows; 700 metric tons in December, and 1000 metric tons for
yanyary, F b+m

ansl March 1997. The Appellant accepted all terms of the contract by
‘ t:*“Ough' Blue Star Investments UK acting for it, including the dispute

ibit DS, The Appellant never at any time challenged the accuracy ?f
\ m’d conitions of the' contract and prodeeded to deliver cotton to the
terms save for 1,450 metric tons subject matter of the

in Exhibits D6 and 07. However due to delay of the
Appellat, it § its by not supplying the 1,450 metric tons of raw cotton as
admillﬂdinE‘;(hibitDa m 8¢ ce of the failure on the part of the Appellant to
meet its Oﬁﬁéﬂﬁom under the con e Respondent suggested closure of the contract
i ibit D9 while the Appellant qmade appeals -~
xhibits C10 and C11.

ion as
forﬁmctomn_kemefurﬂlersuppli

The Respondent saw the Appellant’s failure
a breach constituting a dispute whxch was refer erpool Cotton Association

in pursuant of the agreement of the parues and , arbitration proceeding
and nominating one Anderson as its arbitrator and

own arbitrator and failing which they would apply to
Cotton Association in pursuance of tl:e agreement of the parties

enmm*-nn o0Ry

Respondeft. One Andrew N. Thomh.s was thus appointed for the Appellant

arbitrator ¢ and with whom the Appellnnt exchanged some correspondences. Thomas wi

. never at any point in time a staff of the Respondent and thus the Appellant cannot den

CA/L/1133/15 17 BIOBELE ABRAHAM GEORGEWILL, JCA



gpov edgexof the arbitration proceedings going by documentary evidence as in Exhibits
pi13 - D30, coupled with the appeal filed against the award by the Appellant, who refused
to pay the ocs for'the appeal. The Appellant’s lawyer was never denied audience ot fhe
bitral proceedmgs as she arrived in the UK at a time when the arbitral procecdings ! had
sed, DWi1 was thoroughly cross examined. See pages 467 - 473, 474 - 475 and 476 -

|
1

e necord of appeal.

aﬂ on the strength of the abqve pieces of evidence, both oral and documentarys

/2/2105 dwmlssed the claims of 'the
f the ReSpondent ‘for

contrtd by fu messages, it was not n
document. It can’be inferred from the con
obligation in furtherance of the contract of
transaction. The evidence of the CW1 that the co
negotiated terms by the Defendants fax messages in dm 997 has
not been established by credib],e evidence. The intention i
clearly expressed in Exhibits D1, D2, D3 and D4. I have no i
LC Rules and Arbitration was the appheable law and form fo
dispute in the contract No 241& I find there from; all evidence before
that the Claimant accepted the condltwn. J accept the evidence of the DW1
it was an accepted practice not to sign agreement made through fax. The texm :
agreement in writing in Sectlon 1 of the Act particular Section 1 (b) shall include
an arbitral clause in a contract or an arbxtratmn agreement signed by the parties

Y
-Bﬂsllﬂmlmm

1133/15 ‘ E '
CA/L/1133/: ; 18 BIOBELE ABRAHAM GEORGEWILL, JCA
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749

or w‘}tﬂned;inuaehmgeofm"m,.mpmi’iﬂn o
flexible and ‘sccommodating interpretation._t appears that other forms .
comm!miuﬁqn bringing about an arbifration agreement incinding electronic
comm‘mimﬁqn ’hmmi‘"mﬂﬂwy.mwﬁ&enbemﬁdmt,mhibibm,
D2, D3 are written...On the non - awareness of the arbitral proceedings, the
"8 evidence if pitched alongside that of the DW1 the denial of the arbitral
eiding has been met with a whole load of credible evidence...The fact and
1 of the Defendant out weight the mere assertion made by the Claimant
ifllld ( knowledgeofthearbﬂratnr.orﬂutitwudenied the right to

tor. I find as of fact, that the Claimant received nofice

osing statement, how it was prevented from presenting m -
he oonipouiﬁon of the arbitration anthority wWas not in:
was never an employee of the D
g
i
™
-
=
=
A
=¥

ing Iﬁndisamcrea.'iserﬁonnldngwountofﬂw;
efendant. I

" made the assertion ought to have
whichitdidnotprodnc“einmpedA

wrong will spply in the istant casc.. claims therefore made in the\

concluding parsgraph of the ame!
eﬂectdutﬂwArl;it:aﬁonawardwu on and is in violating :
oftho:chimlntsﬁghtlmdis_qotqapableof ecognize or enforced in
Nigeria lacks merit...The Claim and_the‘injnn mproven and are
,wordinglyherebydismilsed...ThiBeourthunoj isdictionito heax evidence and
re-uﬂpteoniuﬁesalrud}’se{ﬂedintheiwardmd or'g ther ieliefs. The
~ action in the counter claim is not properlj constituted. In the
action is s&uck out for want of ’mmpetenee...” See pages 478 - 492 of .né d of

My lords, having calmly reviewed thc totality of the averments in the amen 1
ofthcpai;ﬁes and the evidence, bOtb§0t81 and documentary as led by them in the
record, itédoeq appear to me that there was credible evidence from the DW1 which

© CA/L/1133/15 - 19 BIOBELE ABRAHAM GEORGEWILL, JCA
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st blow sightly believed and coupld te contents of Exhibits D1, D2, D3 and D4
that the Aypellant agreed with the Respondent for the sale of cotton and that the contract
was by fa)* of 5/12/1996 as in Exhibit D1 and in conjunction with the fax of 6/12/1996,
which signified the acceptance by Blue Star Investment UK Ltd, the partics are agreed
all the terms of the agreement between as exchanged by fax between the pasties,
lint expressly objected to item H, dealing with the quantity of cotton e
_Sllp €d in January, February and March of - 1997 but made no objection 10 iter F,
 providing for Arbitratien under the LCA Rules.

Now, 100“%", aj‘. Exhlblts D1, D2 and D3, the Liverpool Associatiod :!Ltd

me 1 and usmg it to assess the veracity of the evidence of Ccwl add
and as nghﬂy found.as fact by-the Count below that the item F therein’
refetcnee of dispiite to arbijgation and the application of LCA Rules was a

. =
term of thq contract entered into betweed the parties. In 1aw, documentary ev1den

wbmhlsthpbestemdenceandpreferabletooralewdence 1toﬁenbemgﬁrstmt1me 5

“ pefore oral; evidence and not very suséeptible t0 being made afterthought as oral
evidence, whenever available in a trial is used as Jangers on which to assess the veraelty

k
¢ oral evidence. Sco Ashanu V. Adekoys (1974 § 5 83, Sec also Whyte V. Jac §

(1996) ZNWLR(PL43I) w0r. ‘ !

- As to whether the Appellant signed or r executed the Exhibit D3, there ig clear and credible
evidence by DW1 from which the Court below found as facthandguite zightly too in my
finding, that the form executed by the Respondent before it was.sefit to, the’ Appellant,
who held unto it and failed and or neglected to exccute it. In the circumstances thergfore,
. in which the accepted credible evn,dence was that the transaction between the partleﬁ
being a contract by fax messages, it 'was not necessary for the Appellant to have sxggﬁ it,
it was safe and rational for the Coui't to have inferred, and quite rightly too in my. view,
that from the conduct the Appell#nt which proceeded to perform the obligation in
fmtherance of the contract of sale of cotton did consented to the terms of the transachon€
" as elearly expressly stated in Exhlblts D1,D2 D3 and D4.

m/l/1133/15 20 BIOBELE ABRAHAM GEORGEWILL, JCA
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The evidence of DW1 on this vital issue of fact that i
mgnagrmtsmwmmo tlmtrtwasanacceptcdpracticenotto
ok m{e good e L . credible and remained unchallenged and was
Offact, - ST ourt could act and make proper and appropriate
1 ﬁnd,g . wastglso e e by the Court below. It is thus very clear to me and 1
y found by the Court below, that the partles are ad idem that

es and Arbitration was the applicable law and the agreed form for the resoluﬂon
in their contract No 2418. There was therefore, in my finding a pinding
een the parties, the object of which contract the Appellant carried ﬁrithout

of the term tem F, -incorporating the arbitration clausc The

same and thus is bound by
‘ot to any clause it only ob]
shipment of cotton for Jan

increase in the quantity of

. out of the wmdow on its
i a;rbm'atxon in the
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ay 23, 2023

>MQnaging Director
DANGOTE FARMS LIMITED
R

DGEMENT AWARD SUM WITH ACCRUED INTEREST IN SUIT NO:
ON LTD VS. DANGOTE FARMS LIMITED

LD/824GC

niract between your goodselves and Plexus Cotton

We refer to the on Sup
between same parties (Hereinafter refered to as "the

Limited, and Suit No: LD/8
Suit”).

C

it. we hereby demand the payment of the
onhin the total sum of $2,281,998.92 (Two miillion,
ndred and ninety-eight dollars and ninety-

Pursuant to the judgement
judgement sum and accrue

BACKGROUND
Contract with Plexus Cotton

1) Dangote Farms Limited entered into
ontract”). Dangote failed,

Limited for the supply of cofton to our
refused and neglected to meet its performan

1998, following upon your breach un
was the subject of arbitration in the United Kingdom, whi€h resultegfin an arbitral award

made against Dangote Farms Limited in the principal suri of US$4]15.56 410 and ancillary

sum of US$15. 466.31 being interest at the rate of 8% per a
(December 11, 1997) until the date of judgement (June 1, 1998).

the total judgment under the Suit was a cumulati
due and payable by your Company from the date

2) On June 1.

Consequently,
which became

The judgement also awarded default interest rate from June 22, 1998 until the dat
full satisfaction of the award sum, at the rate of 2% per annum above thé Neyf¥ork
prime Interest Rate, or as appropriate, the calculated average thereof;

Member of the Plexus Group
Plexus Cotton Limited - 3rd Floor, 14 Castle Street - Liverpool L2 ONE - Tel: +44 0151 650 8888
www.plexus-cotton.com - Registered in England 2548312
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N pseus

your subsequently institut

. . - ed Suit No:

in @ bid fo invalidate 1 0:LD/3477/98 |

| he sqi 8in the Lagos Hi L

judgment was delivereq in (g:jf award under the Suit. H%vse%gp c?nOLF}gio&Sgr?/S}N’g;lm
, 2015,

lidati No: ~
idating the - award ynger the UK SLLJ??:SZZ& In favour of our Company, thereby

: LD/3477/98;

3

missing your claim under the Lagos Suit

sequently succe ;
al award under fhessgtji?l gsp \F/)v"eelld onr an Order of Court for the registration of the
der the Suit in Nigerio. an Order of Court for the enforcement of the

oura::)le Courf granted the application in the terms sought after
el regarding same in proceedings penultimate to said date,

ment in Suit No: LD/3477/98 validating the arbitral

6)  You sought to overrdle
e said suit, however, the Court of Appeal ruled

owcl_rd by instituting an
against Dangote and dis
2018;

7)  You subsequently appealed agai
Supreme Court.
d thésaid appeal to the Supreme

We note however that you have virtually aban
e th years since the appeal was

Court, as said appeal brief has not been filed
entered.

OUR DEMAND

ab diately upon
il full oayment by

award sum in the UK Suit was made beco

Kindly recall that the
y from the date of judgeme

judgement, with interest accruing dail
Dangote.

Please note that further to the application of the default interest award
Suit, which is the New York Prime Interest Rate as published by J.P. Morg

showing the historical rates from 1986 till the present day, it was determined that
t as at 315t of March 2023 stands at $2,281,998.92

judgment award sum in the Sui .
two hundred and eighty-one thousand, nine hundred and ninety-eight dollars and ninet

two cents).
Please find attached a printout of the interest rate publication used for the computation.

Accordingly, we hereby demand satisfaction of said award sum of $2,281 ,998.92 (Two million,
two hundred and eighty-one thousand, nine hundred and ninety-eight dollars and ninety-
two cents) representing the arbitral ward sum as well as default interest accrued thereon
from the date of judgement (June 1, 1998) until March 2023. Please note that default interest
shall continue to accrue on the award sum of $2,281 998.92 and all unpaid part thereof until

the date of full and final liquidation of the judgement sum by you.
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nsure that your cheque in sum of $2.28

ounsel, Mesp. Jibola Ajitena Legal, 19
our receipt of this notice. failing whic

d to the office of our
Ikoyi-Lagos. within 21
|| commence winding

1,998.92 is delivere

A, Milverton road,
h our solicitors sha

Thank you.

Your sincerely.
for: PLEXUS COTTO LIMITE
% // ' [ '
{P

Name: Nicholas PF Earlam

Authorized Signatory
CE- Ajibola Ajitena Esq
Jibola Ajitena Legal
No.19A. Milverton Road,
[koyi, Lagos f




N/ar costs Total
431,23300 | $0.00 |4431,233.00
No. of Days interest @ | Intereston
2%over | $431,233.00
100/  10.50%| $443,810.63
16|  10.25%| $445,832.43
33|  10.00%| $449,919.23
225|  9.75%| $477,336.18
1/07/19 8 55]  10.00%| $484,628.82
A 9 ga|  10.25%| $496,219.53
17/11/ 8.5 78| 10.50%| $507,508.52
03/02/2 8.75 28|  10.75%| $514,782.81
22/03/2000 5| 11.00%| $523,591.31
17/05/2000 9. 2| 11.50% $562,395.25
04/01/2001( 9 11.00%| $567,206.85
01/02/2001 8.5 | 10.50%| $575.147.75
21/03/2001) 8 10.00%| $579,780.88]
19/04/2001| 7.5 9.500| $583,911.82
16/05/2001 7 9.00% 0,188.87
28/06/2001  6.75 55 75%l $508,078.55
22/08/2001) 65 27 50%| ) $601,891.30
18/09/2001] 6 15| 8.00%[ $603.897,
03/10/2001] 5.5 35| 7.50%| $608,
07/11/2001] 5 35 7.00%| $612,440.
12/12/2001] 475 62| 6.75%| $676.976
27/06/2003] 4 69|  6.00%| $718,61088
30/06/2004|  4.25 1| 6.25%| $723,725.99
10/08/2004] 4.5 22| 6.50%| $729.214.25
21/09/2004| 475 so|  6.75%| $736,050.63
10/11/2004] 5 3a|  7.00%| $740,916.75
14/12/2004|  5.25 so|  7.25%| $748,377.37
02/02/2005| 5.5 28] 7.50%| $755861.14
22/03/2005|  5.75 22l 7.75%| $762,695.38
03/05/2005| 6 za|  8.00%| $772,525.68
30/06/2005|  6.25 20| 8.25%| $779,607.16
09/08/2005 6.5 22| 8.50%| $787,338.27
20/09/2005|  6.75 22| 8.75%| $795,375.68
o1/11/2005] 7 22| 9.00%| $803,727.13
13/12/2005| 7.25 29| 9.25%| $813,846.27
31/01/2006] 7.5 56|  9.50%| $825,873.11
28/03/2006|  7.75 43| 9.75%| $835,491.09
10/05/2006) 8 50|  10.00%| $847,095.14
29/06/2006|  8.25 446]  10.25%| $954,664.45
18/09/2007) 7.75 43| 9.75%| $965,782.32




—;1 1OJ2m7 7_5 41
1/12/2007|  7.25 y 9.50%| $976,231.54 ?g
2 9.25%| $986,766.71

52/01/2008 6
5 8 8.50%| $988,630.60
48|  8.00%| $999,176.00
Py 43 7.25%| $1,007,828.58
161 7.00%| $1,039,379.22

69 6.50%| $1,052,328.15
3.25 2557]  5.25%| $1,444,736.93
364 5.50%| $1,525,080.36
91| 5.75%| $1,547,246.98
91| 6.00%| $1,570,713.55
82| 6.25%| $1,620,343.74
o8 6.50%) $1,649,014.82
a4 — 5.75%)| $1,674,986.81
~700%| $1,709,184.45

105
| —
84 7.25%| $1,738,098.16

14/06/2018

27/09/2018
20/12/2018| 5.5 7.50%| $1,819,209.40
01/08/2019| 5.25 7.25%| $1,837,161.46
19/09/2019 5 42 00%| $1,852,164.95
31/10/2019| 4.75 1 6.98%]| $1,895,575.07
04/03/2020| 4.25 6.2 $1,899,524.18
16/03/2020| 3.25 7 5.25 \02,021.37
[ ==
17/03/2022| 3.5 49 50%) $2,217,757.34
05/05/2022 4 42 00%l $2,132,581.64
I D—
16/06/2022 4.75 42 6.7 $2,149,375:42
____————'L______———
28/07/2022| 5.5 56 7.50%| $2,174M@51577
52/09/2022|  6.25 2ol 8.25%| $2.195,38 7)‘
03/11/2022 7 42 9.00%]| $2,218,4
49 9.50%| $2,247,117.93

15/12/2022 7.5
02/02/2023| 7.73

49 9.75%)| $2,276,939.0

Total indebted ss as at 30th of

23/03/2023 8 7 10.00%| $2,281,366.44

8 31 10.00%| $2,301,011.54

30/04/2023
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v Waybill Number 2624158095 Thursday, June 01, S v 1 Pieces
Delivered: Origin Service Area-
Get Signature Proof of LIVERPOOL -
Delivery
Destinati
LAGCS
~ Thursday, June 01, 2023 o ion / ‘ ~ Time Pieces
e Delivered LAGOS - NIGERIA 10:42 ~ 1 Pieces
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= 2624166112 Shipment Date  May 30, 2023

Ship To
Ready to Ship Dewvery Opion EXPRESS WORLDWIDE

us no = Ltd Jibola Ajitena Legal
Shipping Today Descnption Documents - gen

C € s 4 °
LUBTK. ey

L)

(]
Mm
I\

AJibola Ajitena Esqg
csnmn Kingdom IKOYI, Nigeria
Crezted By

Print Labels Edit Copy

< More
2624158095 Ship From Ship To

Ready to Ship Plexus Cotton Ltd Dangote Farms Limited
Shipping Today Matt Homer
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